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2612 Crestway Road
Marrero, Louisiann 70072

Paul C. Riveraz CPA (504) 371-4390

INDEPENDENT AUDITOR'S REPORT

Board of Commissioners
West Jefferson Levee District
Marrero, Louisiana

] have audited the accompanying basic financial statements of the West Jefferson Levee District (the
“District”), a component unit of the State of Louisiana, as of and for the year ended June 30, 2002,
as listed in the table of contents. These financial statements are the responsibility of the District's
management. My responsibility is to express an opinion on these basic financial statements based
on my audit.

I conducted my audit in accordance with auditing standards generally accepted 1n the United States
and the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States. Those standards require that I plan and perform
the audit to obtain reasonable assurance about whether the financial statements are frec of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles
usced and significant estitmates made by management, as well as evaluating the overall basic financial
statement presentation. I believe that my audit provides a reasonable basis for my opinion.

In my opinion, the basic financial statements referred to above present fairly, 1n all material respects,
the financial position of the West Jefferson Levee District as of June 30, 2002 and the results of its
operations and the respective budgetary comparison for the General fund for the year then ended, in
conformity with accounting principlcs generally accepted in the United States..

As described in Note I to the basic financial statements, the District has implemented GASB No. 33,
"Accouniing and Financial Reporting for Non-Exchange Transactions”, GASB No. 34, “"Basic
Financial Statements - and Management’s Discussion and Analysis - for State and Local
Governments”, GASB Statement No. 36, "Recipient Reporting for Certain Shared Non-exchange
Revenues"”, GASB Statement No. 37, "Basic Financial Statement - and Management’s Discussion
and Analysis -for State and Local Governments - Omnibus", and GASB Interpretation No. 6,
"Recognition and Measurement of Certain Liabilities and Expenditures in Governmental Fund
Financial Statements" as of July 1, 2001. This results in a change 1n the format and content of the
basic financial statements.

Member:  American Institute of Certified Pubfic Acmuﬂmlrrs {ouisiana Saciety of Certified Public Accountants
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My audit was made for the purpose of forming an opinion on the basic financial statements of the
District, taken as a whole. The Combining and Individual Fund Statements and Schedules, and the
Supplemental Information, as listed in the table of contents, is presented for purposes of additional
analysis and is not a required part of the financial statements of the West Jefferson Levee District.
Such information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and, in my opinion, is fairly stated in all aterial respects in relation to the basic
financial statements taken as a whole.

The schedule of expenditures of federal awards included in the Supplemental Information section
is also presented for purposes of additional analysis as required by U.S. Office of Management and
Budget Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations, and
is not a required part of the basic financial statements. Such information has been subjected to the
auditing procedures applied in the audit of the basic financial statements and, in my opinion, 1s fairly
stated in all material respects in rclation to the basic financial statements taken as a whole.

The Management’s Discussion and Analysis on pages 3 through 10 is not a required part of the basic
financial statements but is supplementary information required by the Governmental Accounting
Standards Board. 1have applied certain limited procedures, which consisted principally of inquirics
of management regarding the methods of measurement and presentation of the supplementary
information. However, 1 did not audit the information and express no opinion on it.

In accordance with Government Auditing Standards, 1 have also issucd a report dated August 23,
2002, on my consideration of the District's internal control over financial reporting and our tests of
compliance with laws, regulations, contracts and grants. That report is an integral part of an audit
performed in accordance with Government Auditing Standards and should be read in conjunction
with this report in considering the results of my audit.

/%Aj ¢ %/,[__H_q CAA

August 23, 2002 ’
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MANAGEMENT’S DISCUSSION AND ANALYSIS

As management of the West Jefferson Levee District, we offer readers of the District’s financial statements
tins narrative overview and analysis of the financial activities of the West Jefferson Levee Disirict for the
fiscal year ended June 30, 2002. We encourage readers to consider the information presented here 1n
conjunction with the financial statements. All amounts, unless otherwise noted, are expressed in thousands
of dollars.

FINANCIAL HIGHLIGHTS

> Because the District is a component unit of the State of Louisiana, it was required 10 adopt the
requirements of GASB Statement No, 34, effective July 1, 2001, Thus, the format and contents of the
financial report have changed significantly from the previous yecar. Because the restatement of the
prior year financial statements into the new format was impractical, this management’s discussion and
analysis will only focus on the current year. In the future, as comparative statements are available,
financial comparisons will be explained from year to year.

» The assets of the District exceeded its liabilities at the close of the most recent fiscal year by $45,187
(net assets). Of this amount, $4,395 (unrestricted net assets) or 9.7 percent may be used to meet the
government’s ongoing obligations to citizens and creditors.

» The District’s total net assets increased by $5,861 or 14.9 percent during the current year. The
majority of this increase is due to the $4,749 received in capital grants (Statc-wide Flood Control and
State Capital Outlay monies) for the Westbank Hurricane Protection Levee. This money was spent on
the Westbank Hurricane Protection Levee, however, those costs were capitalized as construction in
progress or infrastructure. Thus, the program revenue runs through the statement of activities, while
the related expenses appear on the statement of net assets.

»  As of the close of the current fiscal year, the District’s governmcmal funds reported combined ending
fund balances of $4,624, a decrease of $571 or 10.9 percent in comparison with the prior yeat.
Approximately 98 percent of this total amount, $4,505, is available for spending at the government’s
discretion (unreserved fund balance). There are, however, some board designations that limit the
spending of some of these balances (see Note 1D.7).

» At the end of the current fiscal year, unreserved fund balance for the general fund was $589, or 26.4
percent of total general fund expenditures.

» The District’s total long-term debt decreased by $156 or 15.8 percent during the current fiscal year.
The key factor in this decrease was no new issuance of long~-term debt and the payment of $160 on the
outstanding 1996 Excess Revenuc Bonds

OVERVIEW OF THE FINANCIAL STATEMENTS

This discussion and analysis ar¢ intended to serve as an introduction to the West Jefterson Levee District’s
basic financial statements. As noted above, the District’s adoption of GASB Statement No. 34 significantly
changed the format and presentation of the District’s financial report. The District’s basic financial
statements are comprised of threc components: 1) government-wide financial statements, 2) fund financial
statements, and 3) notes to the financial statements. This report also contains other supplementary
inforiation 1n addition to the basic financial statements themselves.

Government-wide financial statements. The “government-wide financial statements’ are designed to
wovide readers with a broad overview of the District’s finances, in 2 manner similar 10 a private-sector
] P

busincss.

The “statemcent of net assets” presents information on all of the District’s assets and liabilities, with the
difference between the two reported as net assets. Over time, increases or decrcases in net asscts my serve
as a uscful indicator of whether the financial position of the District is improving or deteriorating.
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The “statement of activities” presents information showing how the government’s net asscts changed
during thec most recent fiscal ycar, All changes in net assets are reported as soon as the underlying event
piving rise to the changce occurs, regardiess of the timing of related cash flows. Thus, revenucs and
expensc are reported in this statement for some items that will only result in cash flows in future fiscal

periods (e.g., uncollected taxes and earned but unused vacation leave).

Both of the government-wide financial statements distinguish functions of the District that are principally
supported by taxes and intergovernmental revenues (governmental activities} from other functions that are
intended to recover all or a significant portion of their costs through user fees and charges (business-type
activities). The District only has governmental activities in the public works function. This function
includes executive, adniinisirative, and maintenance/construction activitics.

The government-wide financial statements include only the financial activities of the West Jefferson Levee
District, which i1s a component unit of the State of Louisiana. The State of Louisiana {the primary
government) issues financial statements that include the activity contained in these financial statements.
The State’s financial statements arc issued by the Louisiana Division of Adminmistration — Qffice of
Statewide Reporting and Accounting Policy and are audited by the Louisiana Legislative Auditor.

The government-wide financial statlements can be found on pages 12 and 13 of this report.

TFund financial statements. A “fund” is a grouping of related accounts that is uscd to maintain control
over resources that have been segregated {or specific activities or objectives. The District, like other state
and local governments, uses fund accounting to ensure and demonstrate compliance with finance-related
legal requirements. The District’s funds are classified as “governmental funds™.

Governmental funds. “Governmental funds” are used to account for essentially the same functions
reported as “governmental activities” in the government-wide financial statements. However, unlike the
government-wide financial statements, governmental fund financial statements focus on near-ferm inflows
and outflows of spendable resources, as well as on balances of spendable resources available at the end of
the fiscal year. Such information may be useful in evaluating a government’s near-term financing
requirements.

Because the focus of governmental funds 1s narrower than that of the government-wide financial
statcments, it is useful to compare the information presented for “governmental funds™ with similar
information presented for “governmental activities™ in the government-wide financial statements. By doing
so, rcaders may better understand the long-term impact of the government’s near-term financing decisions.
Both the governmental fund balance sheet and the governmental fund statcment of revenucs, expenditures,
and changcs in fund balances provide a reconciliation to facilitate this comparison between “governmental
fund” and “governmental activities”,

The District maintains six individual governmental funds. Information is presented separately in the
governmental fund balance sheet and in the governmental statement of revenucs, expenditures, and changes
in fund balances for the General fund, the Emergency Special Revenue Fund, the West Bank Hurricane
.evee Capital Project fund, and the Lafitte Levee Capital Project fund, all of which are considered 1o be
major funds. Data from the other two governmental funds are combined into a single, aggregated
presentation, Individual fund data for each of these nonmajor governmental funds is provided in the form
of “combining statements” elsewhere in this report.

The District adopts an annual appropriated budget for its General fund. A budgctary comparison statcment
has been provided for the General fund to demonstrate compliance with this budget.

The basic governmental fund financial statements can be found on pages 14 -17 of this report.

Noties to the Financial Statements. The noles provide additional information that is essential to a full
understanding of the data provided in the government-wide and fund financial statements. The notes to the
financial statements can be found on pages 19 — 40 of this report.

4-



Other information. The combining statements referred 1o earlier in connection with nonmajor
governmental funds are presented immediately following the notes to the financial statements. Combining
statements for nonmajor funds can be found on pages 43 — 45 of this report. Individual fund statements and
schedules, which show additional detailed financial information of some of the major funds, is found on
pages 48 — 55. Supplemental information, including a Schedule of Commissioners’ Per Diem, a Schedule
of State Funding, a Schedule of Expenditures of Federal Funds, and the Division of Administration’s
Reporting Package are included on pages 58 - 101.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

As noted carlier, nct assets may serve over time as a useful indicator of a government’s financial position,
In the casc of the District, assets excecded liabilities by $45,187 at June 30, 2002.

By far the largest portion of the District’s net assets (90.0 percent) reflects its investment in capilal assels
(¢.g., land, buildings, furmturce and fixturcs, machinery, vehicles and cquipment, and infrastructure)., less
any relaled debt used to acquire those assets that is still outstanding. The District used these capital assets
to provide scrvices to citizens; consequently, these assets are nof available for future spending. Although
the District’s investiment in its capital assets is reported net of related debt, it should be noted that the
resources necded to repay this debt must be provided from other resources, since the capital assets
themselves cannot be used to liquidate these liabilities.

WEST JEFFERSON LEVEE DISTRICT'S NET ASSETS

eyl e S

Giovernmental
Activities
) 2002

Current and other assets $ 5711

Capital assets ‘ 41,293

Total assets 47.004

Long-term liabilities outstanding 831
Other liabilities ‘ 986

Total liabilities 1,817

Net assets:
Invested in capital assets, net of

related debt 40,673 00.0%
Restricted 119 0.3%
Unrestricted _ 4,395 9.7%

Total net assets $ 45 187

An additional portion of the District’s net assets (0.3 percent) represents resources that arc subject to
cxternal restrictions on how they may be used. The remaining balance of unrestricted net assets {$4,395 or
9.7 percent) may be used to meet the government’s ongoing obligations to citizens and creditors.

At Junc 30, 2002, the District is able to report positive fund balances in all three calegories of net assets.



The District’s nct assets increased by $5,861 during the current fiscal year. The majority of this incrcasc is
causcd by the capital grant program revenue flowing through the statement of activitics, while the related
disbursements of these funds have been capitalized on the statemient of nct asscts as construction in
progress or infrastructure.,

Gavernmental Activities. Governmental activitics increased the District’s net assets by $5,861. Key
clements of this increase are as follows:

WEST JEFFERSON LEVEE DISTRICT'S CHANGES IN NET ASSETS

Governmental
Activities
2002
Revenues:
Program revenues.
Charges for services $ -
Operating grants and contributions -
Capital grants and contributions 4,749
General reveneus:
Property taxes 2,816
State revenue sharing 397
Commissions and royalties 54
Interest 411
Other (11)
Total revenues 8,416
Expenses:
Public works
Executive 140
Administrative 425
Maintenance 1,316
Nondepartmental 293
Unallocated depreciation 340
Interest on long-term debt 41
Total expenses L 2,555
Increase in net assets 5,861
Net assets - Beginning of year 39,326
Net assets - end of year b 45,187

» Property taxes increased by $312 or 12.5 percent during the year, Most of this increasc is due to the
roll-forward of the millage rate from 4.89 in 2000 10 5.03 in 2001, Increases were also scen in the
assessed values of property within the District’s boundaries.

» Capital grants for governmental activitics actually decreased by $3. Approximaltely the same amount
of moncy was received from State-wide Flood Control and State Capital Outlay as in the previous
year.,

» Inferest income was down substantially ($162) duc to the decline in rates secn over the past year.,
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For the most part, increases in expenscs closely paralleled inflation and growth in the demand for services.
The maintenance department continues to make up most of the expenses of the District (51.5 percent).
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FINANCIAL ANALYSIS OF THE GOVERNMENT'S FUNDS

As noted carlicer, the District uses fund accounting to ensure and demonstrate complhiance with finance-
related legal requirements.

Governmental Funds. The focus of the District’s “governmental funds” is to provide information on
ncar-lerm inflows, outflows, and balances of spendable resources. Such information is useful in assessing
the District’s financing requirements. In particular, unreserved fund balance may scerve as a useful measurc
of a government’s net resources available for spending at the end of the fiscal year.

As of June 30, 2002, the District’s governmental funds reported combined ending fund balances of $4,624,
a decrease of $(571) or 10.9 percent in comparison with the prior year. Approximately 98 percent of this
total amount ($4,505) constituics unreserved fund balance, which is available for spending at the
povernment(’s discretion. The remainder of fund balance is reserved to indicate that 1t 18 not availablc for
ncw spending because it has alrcady been committed to pay debt service (5119).

The General fund is the chicf operating fund of the District, At June 30, 2002, unrcserved fund balance of
the General fund was $589 (which is 100 percent of the total fund balance). As a measure of the General
fund’s Jiquidity, it may be useful 1o compare both unreserved fund balance and total fund balance 1o total
fund expenditurcs. Unreserved and total fund balance represents 26.4 percent of total general fund
expenditures,

The fund balance of the District’s General fund increased by $404 during the current fiscal year. Key
faciors in this growth arc as follows:

» A roll-forward of the millage rate from 4.89 in 2000 10 5.03 in 2001 was the mam reason there was a
$312 increase in property taxes. Some of the increase was also due to slightly higher assessed valucs.

» Statle sources increased/decreased by $30 because the increase in property taxes affected the state
revenue sharing distribution.

» Interest income decreased by $25 due to declining rates.

» Miscellancous revenues decreased by $124 due to a nonrecurring claim settlement in the prior year.

The Emergency Special Revenue fund has a total fund balance of $731 at ycar-end, all of which is
designated to be used only in emergencies.

The Westbank Hurricanc Levee Capital Project fund has a total fund balance of $1,218, all of which is
dedicated to the hurricane protection levee project. The fund balance of this fund decreased by $(1,429)
during the current fiscal year. The decrease s primarily duc to ongoeing construction on the levee project,

The Lafitte Levee Capital Project fund has a total fund balance of $1,967. This money is to be used for
additional planning work in the Lafittc area as well ag for matching possible future federal grant money.
This fund saw a current year increasc to fund balance of $431, funded primarily from operating transfers
from the General Fund.

GINERAL FUND BUDGETARY HIGHLIGHTS

The Dastrict did not make any amendments to its original budget during the fiscal year ended June 30,
2002. Revenues and other sources came in 7.7 percent over the original budget and expenditures and other
uscs were 5.3 percent under the original budget. The main overage in the revenues came in propertly taxces,
due to the roll-forward of the millage rate to 5.03, The largest under budget items were the maintenance

department ($117) and capital outlay (§61). The maintenance department was under budget in salaries
($406) and levee supplies ($89).



CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets. The District’s investment in capital assets for its governmental activities as of Junc 30,
2002 amounts to $40,673 (net of accumulated depreciation). This investment in capital assets includes
jand, buildings, furniture and fixtures, machinery, vehicles and equipment, and infrastruciure (i.¢., levees,
floodwalls, floodgates, etc.). The District’s investrnent in capital assets increased by $6,275 or 17.9 percent
this year.

Major capital asset events during the current fiscal year included the following:

>
»

$263 was spent on new fractors and mowers.

Construction in progress related to the Westbank Hurricane Protection Levec reached $17,802.
Certain lifts on the West of Harvey scction were begun during the year. Also, certamn fifts were
completed. Total capitalized infrastructure amounted to $18,276 at June 30, 2002,

WEST JEFFERSON LEVEE DISTRICT'S CAPITAL ASSETS
(NET OF DEPRECIATION)

Governmental
Activities

2001
6,211
828
28
523
15,642
11,886

2002
$~ 6,211
753
21
660
15,886
17,862

Land $
Buildings

Furniture and fixtures

Machinery, vehicles and eguipment
Infrastructure

Construction in progress

$ 35,118

p—
—

Total 41,393

Additional information on the District’s capital assets can be found in Note D.3 on pages 29 and 30.

Long-term Debt, At the ¢nd of the current fiscal year, the District had total bonded debt outstanding of
$720. This amount is made up of excess revenue bonds issued in 1997, These certificates are secured by,
and payable from, a pledge of the annual revenues of the District, sufficient to pay principal and intercst
through April 1, 2006.

WEST JEFFERSON LEVEE DISTRICT'S OUTSTANDING LONG-TERM DEBT
GENERAL OBLIGATION AND REVENUE BONDS

Governmental
_ Activities .
2002 2001
1996 Excess Revenue Bonds $ 720§ 880
Total $ 720 $_ 880

e ————

Jr—
-y

The District’s total long-term debt decreased by $156 or 15.8 percent during the current fiscal year. The
key factor in this decrease was the payments on the 1996 bonds.



State statutes limit the amount of general obligation debt a governmental entity may issue to 10 percent of
its total asscssed valuation. The current debt limit for the District is $$57,962. The District has no gencral
obligation debt subject to this limitation.

Additional information on the District’s long-term debt can be found in Note D.5 on pages 31 and 32 of
this report.

LECONOMIC FACTORS AND NEXT YEAR’S BUDGETS AND RATES

» Thc unemployment rate for the Parish of Jefferson is currently 4.6 percent, which is an increase from a
ratc of 3.9 a year ago. While an increase was noted, it still comparcs favorably to the state averages.

» Inflationary trends in the region compare favorably to national indices.

» The ad valorem millage rate levied for the 2002 tax roll was 5.03 mills. This is the same as the prior
year. Assessed values are expected to remain at or about the same as in 2001 (8579,619).

All of these factors were considered in preparing the District’s budget for the 2002-2003 fiscal year.
REQUESTS FOR INFORMATION

This financial report is designed to provide a general overview of the District’s finances for all those with
an interest in the government’s finances. Questions concerning any of the information provided in this
report or requests for additional financial information should be addressed to the Board President, West
Jefferson Levee District, 7001 River Road, Marrero, LA 70072.

-10-
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WEST JEFFERSON LEVEE DISTRICT
STATE OF LOUISIANA

STATEMENT OF NET ASSETS
JUNE 30, 2002

ASSETS
Cash and cash cquivalents
Investments

Receivables (net of allowance for uncollectibles)
Capital assets (net of accumulated depreciation)

Land

Buildings

Furniture and fixturcs

Machinery, vehciles and equipment
Infrastructure

Constructlion in progress

TOTAL ASSETS

JYABILITIES
Accounts payable and other current liabilitics
Accrued payroll and deductions
Revenue/grant anticipation notes payable
Noncurrent liabilities:
Due within onc year
Duec in more than onc year

TOTAL LIABILITIES

NET ASSETS
Invested in capital asscts, net of related debt

Restricted for:
Debt service

Other
Unrestricted

TOTAL NET ASSETS

GOVERNMENTAL
ACTIVITIES

$ 5,109,726
500,642

6,211,545
752,854
20,703
660,109
15,885,949
17,862,210

47,003,738

by p———— T ——

931,876
39,455
15,000

280,502
550,000

1,816,833

-5 UEEREREE RS R

40,673,370

118,720

4,394,815

$ 45,186,905

The accompanying notes arc an integral part of this statcment.

_12-



C06'981'Sy )

(Vr0'9Z7L 68

798°098°S

$£6'999°¢

86.°G1
(£LL°LD)
ZI0'1IY
I76°€S
ve0'L6E
£68'¢18°7

LT6°C61°T

{595 0p)
(£69°6€€)
¥89°CSt'y
(8Zi51¢° L)
(1z7'szd)

(oe1ovl) S

SHILIALLOY
TVINTWNITAOD
INTFWNHIAOD AAVINTIL
SLISSY LAN
NISEHDONYHO
ANV ANNIATY
{(ASNAIXT) LAN

JeaA Jo puyg

(pateisal se) Jeak Jo Suruuidog
SLASSY 1IN

SLASSY LIN NI HONVHD
SYIASNVIAL ANV FONIATH TVAIINED TV.LOL

(L10) NI STFISNVEL
o LY
yuowudinba Jo aTes uo {Sso7) uien)
1SOIIUL PIILNSAIUN
SaT[RAQI pUE SUOISSIILIC,)
BULIRGS SMUIAYY IS

SaXE} AWUAd0I]

SAANIATH TVHINTD

YI98YL Y S N 5 LST by
vI98PL'Y - -
- Y y S LST $
SNOLLNAIHINOD SNOLLONGIHINOD SADIAYIS
dNV SINVID {INV SINVID d04d STOUYVHD
TV.LIdVD ONILVAdA4dO
SANNIATYE WVHO0Ud

pSE¥SST

$95 0y
£69°6¢¢
Ov6T6T
8ZL°9LE'
[ZTeey

Lev'ovt S

SHSNIdXH

SITIIATIDR [BJUSWILIDAQS [BIO],
ISP WHS3-BUO] Lo 152103u]
asuadx2 uoijeardop pajedo|reur)
[EIUDWMEdOPUON
JIUBUIJUIRIA
SAUBISTLILLDY
DALNIINT

SHIOM 2iqnd

ISITAIDY [BIUSWLIIAQD)
JUAUUIIAON) AW

AVIANE/NOLLONNA

2002 “0€ ANNL AIANT AVIX THL H0d
SHILIALLDV A0 INTWILVIS

VNVISIIOT A0 dLVLS
LOTALSIA TIATT NOSHILLAL LETAL

The accompanying notes arc an integral part of this statement.

13-



— — — — — —

COR'981 Y S

(705'0¢8)

OLEE6L 1w

LEOvIS'Y

0S0O'SRI'C
1P 1EL
913'88¢

0ZL811

[67'6L1°Z

00061
T IETIN

et
TxE Ui

GiR1E6 S

T RIS 089 S

091°¢61°1
Y9 005

OTL'601"S )

SANNA
TVINIANTIAOD
TVIOL

090 FZI

090611

O

074311

000'¢

000'S S

A S

090471 S
SANNd

TVINTRNGIAOD

AAELO

SOLIANDY |RIUSUILITAOD ;O §1O88Y 1aN

51¢ $1ISSE 10U JO JUISIEIS DI} UL SOIIANDE [RIUALUIDAOS J0; POHOUII SIUNCUY

0Ly L86°]

51979961

619°996'1

158702

168°0T

Il

UL L36 | S

wir
-

L

QLY L86'] 5

JIAA]
JLLIIAV]

“SPUT 943 Ul poLIodDI 10U 2B 31033104} pus polxd
JuILNI 243 Ul 2jqeAed pue oRp 10u axe ‘ajqeked spuoq Juipnidul ‘SanIGE]] WLSI-3UOT]
Spun] 2Y; ui polodar jou e
*510;0401; “PUR SHDINOSII |BIOUBULS JOU DI SILIALDE [SIUDULIIADS Ul POST S10SSE |€) ey

12511802 JUIIILIP

SIS 1652

160°81ITT

_—
N

1608171

LT OLL

00061
LTV IO

] Pt

5

168°0Z
v 0%

CTO'ELY'T

S

dAAdT

NOLLDFL0Hd
ANVOTTEH
MNVELSHAAL

mm,ﬁa

15t 1EL

[SF €L

Z38°01
Z88°01
- g
et S
SECTHL $
aNna
ADNASHINE

TLIplGssl

S ey —

218°88¢

918'38¢

1£€°996

5SP°6¢
5/8'676 S

m——l
e

Lrl'sesd S

60T TLLT

8£8°78¢ $

TVHINID

SADNYIVE ANOA ANV SHILITIEVIT IV.LOL

SIONVTIVE N4 TVLOL

spun. 100loig Eided
SpUNJ SNU3AYY [BI19IS
pung [BIGUID
JU1 pouodar "POATISINY
IDIAIDS 1QOC
2107 PAAIISYY
saouRjRg PUny

SHILITIEVIT IVIOL

spqeied 210U LONEdIUR JURIS/ONUIAYY
SPUNY Y10 0] angg
SUQIINPID PUE [JOIARG PAHUIDY
alqeAed SJUROIIY
SHU{IQET

SHONVIVE ANOA ENY SAILI'TIGVIT

SAdSsv IVLOL

SPUN} IS0 WO} ang
{S21QLI93][00UN 10] SIUBMO[ JO Jou) SI[GRAIIDIY
SIUDWISIAU]
SJUD[RAIDS yses pue ysSe))
SLASSY

TO0Z "0r UNASL
LTAIHS AONVIVH
SANIA TVININNGIAOD

VYAVYISINOT A0 ALV.IS
LOTALSIA JIATT NOSHILLAL L5EA

The accompanying notes arc an integral part of this statement.
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WEST JEFFERSON LEVEE DISTRICT
STATE OY LLOUISIANA

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO
THHE STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2002

Amounts reported for governmerital activitics in the Statement of Activitics (page 13) arc
different becausce:

Net change in fund balances - total governmental funds (page 15) b (570,735)

Governmental funds report capital outlays as expenditures. However, in the

Statement of Activities the cost of those asscts is allocated over their estinated

uscful lives and reported as depreciation expense. This is the amount by which

capifal outlays excecded depreciation in the current period. 6,302,940

The net cffect of various miscellaneous transactions involving capital assets
(1.e., salcs, trade-ins, and donations) 1s to increase net assets. (27,773)

The 1ssuance of long-term debt {e.g., bonds, leases) provides current financial

resources to governmental funds, while the payment of the principal of long-term

debt consumcs the current financial resources of governmental funds. Neither

lransaction, however, has any effcct on net assets. Also, governmental funds

report the effect of issuance costs, premiums, discounts, and similar items when

debt is first issued, whereas, these amounts are deferred and amortized in the

Statement of Activitics. This amount 1s the net effect of these differences in the

treatment of long-term debt and related items. 156,424

Change in net assets of governmental activities (page 13) > 5,860,862

The accompanying notcs are an integral part of this statement,
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WEST JEFFERSON LEVEE DISTRICT
STATE OF LOUISIANA

GENERAL FUND

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

FOR THE YEAR EXDED JUNE 30, 2002

REVENULS
Taxes
Property taxcs
Intergovernmental
State
Scrvice charges, fees, and conunissions
Fines and forfciuccs
Interest
Misc¢cllancous

TOTAL REVENUES

EXPENDITURES
Current
Public Works
Exccutive
Administrative
Maintenance
Non-departinental
Capital outlay
Property, plant and cquipnient
[.evee construction projects

TOTAL EXPENINTURES

EXCESS (DEFICIENCY) OF REVNUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfers in
Transfers cut
Sale of capital assets

TOTAL OTHER FINANCING
SOURCES (USES)

EXCESS (DEFICIENCY) OF REVNUES
OVER EXPENDITURES AND OTHER
SOURCES (USES)

FUND BALANCE
Begiming of ycar (as restated)

End of yecar

The accompanying notes are an integral part of this statcment,

BUDGETED AMOUNTS

ORIGINAL

5 2,600,600

350,000
4¢,150
37,000
10,000

3,037,1 20

133,250
392 700
1,223,400
277,200

360,000

2.396.550

L L R

640,600

e ey S,

(700,600)
60,000

il

(640,600)

134,755

g 184,755
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§

2,600,000

350,000
40,150

37,000
10,000

3.037,150

138,250
392,700
1,228,400
277,200

360,000

2,396,550

640,600

{700,600}

60,000

=

184,755

BUDGETARY
ACTUAL

b 2,815,893

397,054
54,198

51,386
16,798

3,335,329

140,447
388,545
1,111,085
291,585

299,006

—

2,230,668

el e S ]

1,104,661

(700,600)

(640,600)

(700,600)

404,061

184,755

$

184,755

$ 588,816

VARIANCE WITH
FINAL BUDGET
POSITIVE

(NEGATIVE)

i

3 215,893

47,054
14,048

14,386
6,798

298,179

(2,197)
4,155

117,315

(14,385)

60,994

165,882

404,001

(60,000)

(60,000)

404,061

-

. sy

§ 404,061

L R ] T S —— ]
" e— -




(THIS PAGE LEFT BLANK INTENTIONALLY)

18-



S T T T T T — — — — —
_—— = T = = = = e e e e e el e

WEST JEFFERSON LEVEE DISTRICT
STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS
June 30, 2002

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the West Jefferson Levee District (the District) have been prepared in
conformity with generally accepted accounting principles (GAAP) as applied to governmental
units. The Governmental Accounting Standards Board (GASB) 1s the accepted standard-sctiing
body for establishing governmental accounting and financial reporting principles. The more
significant of the District's accounting policies are described below.

1.

Reporting Entity

GASKB Codification Section 2100 establishes criteria for determining the governmental
reporting entity and its component units. Component units are defined as legally separate
organizations for which the elected officials of a primary government are financially
accountable. The criteria used in determining whether financial accountability exists mclude
the appointment of a voting majority of an organization's governing board, the ability of the
primary government to impose its will on that organization or whether there is a potential for
the organization to provide specific financial benefits or burdens to the primary government.
Fiscal dependency may also play a part in detiermining financial accountability. In addition, a
component unit can be another organization for which the nature and significance of 1ts
relationship with a primary government 1s such that exclusion would cause the reporting
entity's financial statements to be misleading or incomplete.

The District 1s a political subdivision of the State of Louisiana, organized to provide flood
protection for those areas contained within the Parish of Jefferson to the west of the
Mississippi River. The District was incorporated on August 1, 1980, under the provisions of
Act 820 of the 1980 Legislative session, as amended (Civil Service code). The control and
management of the affairs of the District are vested in a Board of Commissioners composecd
of nine qualified electors residing within the District. The members of the Board are
appointed by the Governor of the State of Louisiana from a list of nominations submitted by
the members of the Legislature serving that portion of Jefferson Parish located within the
District.

Based on the criteria described above, it has been determined that the West Jefferson Levee
District is a component unit of the State of Louisiana for financial reporting purposes. The
accompanying statements present only transactions of the District.

Annually, the State of Louisiana (the primary government) 1ssucs general purpose financial
statements which include the activity contained in the accompanying financial statements.
The State's general purpose financial statcments are issucd by the Louisiana Division of
Administration - Office of Statewide Reporting and Accounting Policy and arc audited by the
Louisiana Legislative Auditor.
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WEST JEFFERSON LEVEE DISTRICT

STATE OF LLOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINULED)
June 30, 2002

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

2. Government-wide and Fund Financial Statements

Government-wide Financjal Statements

The government-wide financial statements (i.c., the statement of net assets and the statement
of activities) report information on all of the nonfiduciary activities of the District. For the
most part, the effect of interfund activity has been removed from these statements.
Governmental activities, which normally are supported by taxes and intergovernmental
revenues, are reported separately from business-type activities, which rely to a significant
exient on fees and charges for support. Because of the nature of the District’s operations, the
District reports only governmental activities,

The statement of activities demonstrates the degree to which the direct expense of a given
function or segment are offset by program revenues. Direct expenses are those that are
clearly identifiable with a specific function or segment. Program revenues include 1) charges
to customers or applicants who purchase, use, or directly benefit from goods, services, or
privileges provided by a given function or segment and 2) grants and contributions that are
restricted to meeting the operational or capital requirements of a particular function or
scgment. Taxes and other items not properly included among program revenues are reported
instead as general revenues,

FFund Financial Statements

Separate financial statements arc provided for the governmental funds of the District. Funds
are used by the District to report on its financial position and the results of its operations.
Fund accounting is designed to demonstrate legal compliance and to aid financial
management by segregaling transactions related to certain government functions or activitics.

A fund 1s a separate accounting entity with a self-balancing set of accounts. The funds of the
District are classified 1nto the "governmental” category. The category, in turn, is divided into
separate "fund types".

Governmental funds are used to account for all or most of a government’s general activitics,
including the collection and disbursement of earmarked monies (special revenue funds), the
acquisition or construction of general fixed assets (capital project funds), and the scrvicing of
gencral Jong-term debt (debt service funds). The General Fund is used to account for all
financial activities of the gencral government not accounted for in some other fund. Major
individual governmental funds are reported as separate columns in the fund financial
statements,

~20-



WEST JEFFERSON LEVEE DISTRICT

STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2002

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
The District reports the following major governmental funds:

The General Fund 1s the general operating fund of the District. It is used to account for all
financial resources except those required to be accounted for in another fund.

The Emergency Special Revenue Fund accounts for monies that are restricted to expenditures
related to emergencies,

The Westbank Hurricane Protection Levee Capital Project Fund is used to account for
financial resources to be used for the acquisition or construction of major capital facilitics
and structures related to the westbank hurricane levee.

The Lafitte Levee Capital Project Fund is used to account for financial resources to be used
for the acquisition or construction of major capital facilities and structures in the area of the

Town of Jean Lafitte.

3. Mcasurement Focus, Basis of Accounting, and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting. Revenues are recorded when earned
and expenses are recorded when a liability 1s incurred, regardless of the timing of related cash
flows. Propetty taxes are recognized as revenues in the year for which they are levied.

Grants and similar items are recognized as revenue as soon as all eligibility requirements
imposed by the provider have been met. As a general rule, the effect of interfund activity has
becn eliminated from the government-wide financial statements.

Governmental fund financial statements are reported using a current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are recognized
when susceptibie to accrual (i.e., when they become both measurable and available).
"Measurable” means the amount of the transaction can be determined and "available” means
collectible within the current period or soon enough thereafter to be used 1o pay habilities of
the current period. The District considers property taxes as available if they are collected
within 60 days after year end. A one-ycar availability period 1s used for revenue recognition
for all other governmental fund revenues. Property taxes, intergovernmental revenues, and
intercst associaled with the current fiscal year are all considered to be susceptible to accrual
and so have been recognized as revenues of the current fiscal period. Expenditures are
recorded when the related fund liability 1s incurred. Principal and interest on general long-
term debt, as well as expenditures related 10 compensated absences and claims and
judgments, only when payment is due.
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WEST JEFFERSON LEVEE DISTRICT

STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2002

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED

4. Assets, Liabilities, and Net Assets or Equity

A. Cash and Investments

For reporting purposes, cash and cash equivalents includes amounts in demand deposits, time
deposits, and certificates of deposit. Louisiana Revised Statutes allow the District to invest
in time certificates of deposit of state banks organized under the laws of Louisiana, national
banks having their principal office in the State of Louisiana, in savings accounts or shares of
savings and loan associations and savings banks and in share accounts and share certificate
accounts of federally or state chartered credit unions.

State statutes authorize the District to invest in obligations of the U.S. Treasury, commercial
paper, corporate bonds and repurchase agreements. In accordance with GASB Statement No.,
31, investments, if any, are generally stated at fair value, If the investment 1s 1 moncey market
securities and has a maturity date of less than 90 days from the balance sheet date, the
investment 1s stated at cost or amortized cost.

B. Receivables and Payables

Activity between funds that arc representative of lending/borrowing arrangements
outstanding at year end are referred to as either "due to/from other funds" (i.e., the current
portion of interfund loans) or "advances to/from other funds" (i.e., the non-current portion of
interfund loans). All other outstanding balances between funds are reported as "due to/from
other funds". As a gencral rule, all interfund balances are eliminated in the government-wide
financial statements.

C. Inventories
The cost of materials and supplies acquired by the District are recorded as expenditures at the

time of purchase. It 1s management's opinion that the inventory of such materials and
supplies at June 30, 2002 would not be material to the financial statements.

D. Prepaid Insurance
Payments made to vendors for services that will benefit perieds beyond June 30, 2002, are

recorded as expenditures when paid. It is management’s opinion that the prepaid amount at
June 30, 2002, 1f any, would not be material to the financial statcments.
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WEST JEFFERSON LEVEE DISTRICT

STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2002

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
. Capital Assets

Capital assets, which include property, plant, equipment, and infrastructure assets (e.g.,
levees, floodwalls, sector gates and similar items), are reported in the applicable
governmental activities column in the government-wide financial statements. Capital asscts
arc defined by the District as asscts with an initial, individual cost of more than $500 and an
estimated useful life in excess of two years, Such assets are recorded at historical cost or
cstimated historical cost if purchased or constructed. Donated capital assets are recorded at
estimated fair market value at the date of donation.

The costs of normal maintenance and repairs that do not add to the value of the assct or
materially extend asset lives are not capitalized. Major outlays for capital assets and
improvements are capitalized as projects are constructed and are included in construction in
progress. The levees are divided into reaches and are capitalized as such. Any major "lifls"
or improvements to an existing levee/reach is capitalized as an addition to that levee/reach.

Propcrty, plant, equipment, and infrastructure is depreciated using the straight-line method
(with a mid-year convention) over the following estimated useful lifes:

Asset Category | Useful Lifc i Years
Buildings 40
Furniture and fixtures 5

Autos and trucks 5

Mowers 5

Tractors | 7-10
Heavy equipment 5

Radios 3
Infrastructure (levees, floodwalls, floodgates, etc.) 50
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WEST JEFFERSON LEVEE DISTRICT

STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2002

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
F. Compensated Absences

It is the District’s policy to permit employees to accumulate earned but unused vacation and
sick pay benefits. There is no liability for unpaid accumulated sick leave since the District
docs not have a policy to pay any amounts when employees separate from service to the
District. All vacation pay is accrued when incurred in the government-wide financial
statements. A liability for these amounts is reported in the governmental funds only if they
have matured, for example, as a result of employee resignations and retirements. In
accordance with GASB Statement No. 16, an additional liability is recorded for salary related
payments associated with the future payment of compensated absences.

G. Long-Term Obligations

In the government-wide financial statements, long-term debt and other long-term obligations
are recognized as liabilities in the applicable governmental activities statement of net assets.

In the fund financial statements, governmiental fund types recognize bond premiums and
discounts, as well as bond issuance costs, during the current period. The face amount of debt
1ssued 18 reported as other financing sources. Premiums received on debt issuances are
reported as other financing sources while discounts on debt issuances are reported as other
financing uses. Issuance costs, whether or not withheld from the actual debt procecds
received, arc reported as debt service expenditures. Payments of principal and interest arc
recorded as expenditures only when due.

H. Fund Equity
In the fund financial statements, governmental funds report reservations of fund balances for
amounts that are not available for appropriation or are legally restricted by outside parties for

a speeific future use. Designated fund balances represent tentative plans for future use of
financial resources that arc subject to change..
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WEST JEFFERSON LEVEE DISTRICT

STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2002

NOTE B - RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL
STATEMENTS

1.

Explanation of Certain Differences Between the Governmental Fund Balance Sheet and the
Government-wide Statement of Net Assets

The governmental fund balance sheet includes a reconciliation between fund balance - total
governmenlal funds and net assets - governmental activities as reported in the government-
wide stalement of net assets. One element of that reconciliation explains that "long-term
habilities, including bonds payable, are not due and payable in the current period and
thereforc arc not reported in the funds." The details of this $(830,502) difference are as
follows:

Revenue Bonds Payable $ (720,000)

Compensated absences (110,502)

Net adjustinent to reduce jund-balance - total governmenial funds to |
arrive at net assets - governmental activities $ (830.502)

Explanation of Certain Differences Between the Governmental Fund Statement of Revenues,
Expenditures, and Changes in Fund Balances and the Government-wide Statement of
Activities

The governmental fund statement of revenues, expenditures, and changes in fund balances

inciudes a reconciliation between net changes in fund balances - total governmental funds
and changes in net assets of governmental activities as reported in the government-wide
statement of activities. One element of that reconciliation explains that "Governmental funds

report capital outlays as expenditures. However, in the statement of activities the cost of
those assets is allocated over their estimated useful lives and reported as depreciation
expense.” The details of this $6,302,946 difference are as follows:

Capital outlay $ 6,859,493

Depreciation expense (556,547)

Net adjustinent to increasc ner changes in fund balances - toral
governmental funds to arrive at changes in net assets - governmental

aclivities 6302946
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WEST JEFFERSON LEVEE DISTRICT
STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2002

NOTE B - RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL
STATEMENTS (CONTINUED)

Another element of that reconciliation states that "The net effect of various miscellancous
transactions involving capital assets (i.e., sales, trade-ins, and donations) is to increase net
assets.” The details of thus $(27,773) difference are as follows:

In the statement of activities, only the gain ({oss) on the sale of capital

assets is reported. Howcever, 1n the governmiental funds, the proceeds

from the salc increases financial resources. Thus, the change in net

asscls differs from the change in fund balance by the cost of the capital

asscts sold $ (27,773)

Net adjustment to increase (decrcasc) net changes in fund balances -
total governmental funds 10 arrive at changes in nel assets -
governmental activities 27.77

NOTE C - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

1.

Budget

Formal budgetary accounting is employed as a management contrel device during the year {or
the General Fund. Budgetary data for the Special Revenue Fund is not presented since these
funds are restricted for emergency purposes only, and are considercd unpredictable.
Budgetary data for the Capital Project funds are not presented since these funds are budgeted
over the life of the respective project, not on an annual basis. Formal budgetary accounting 1s
not employed for the Debt Service Fund because effective control is alternatively achieved
through the indenture provisions of the bonds/certificates.

Expenditures may not exceed appropriations at the object level within the fund. All annual
appropriations which are not expended lapse at year end.

The General Fund's budget 1s adopted on a basis consistent with generally accepted
accounting principles (GAAP). Encumbrances are not recorded for budgetary purposes

The Board of Commissioners of the District submits an annual budget to the Department of
Transportation and Dcvelopment - Office of Public Works (DOTD) and the Legislative
Auditor for the succeeding fiscal year. The operating budget includes proposed expenditures
and the means of financing them.
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WEST JEFFERSON LEVEE DISTRICT

STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2002

NOTE C - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY (CONTINUED)

The DOTD reviews the budget and makes recommendations pertaining thereto to the Board
of Commissioners of the District and the Legislative Auditor. Not less than ninety days
before the end of the fiscal year, the Board of Commissioners adopts the annual budget after
considering the recommendations of the DOTD. Amendments to the budget arc made by the
Board from time to time as is nccessary.

The original budget was adopted on March 16, 200]1. No subsequent amendments were madce
during the year, thus the budgeted amounts are included as both the original and final budgets

in the accompanying statements.

Expenditures in Excess of Appropriations

For the year ended June 30, 2002, expenditures exceeded budget at the object level as
follows:

Fund Expenditures Budpet Excess
General Fund
Exccutive 140,447 138,250 (2,197)
Nondepartimental 291,585 277,200 (14,385)

Executive expenditures were over budget due to unexpected travel, primarily in the
commissioners department, and professional services. These overages were offset by savings
in the commissioners’ per-diems and life insurance, resulting in a net overage of $(2,197).
Nondepartmental expenditures were over budget mainly due to an increase in the amount
withheld by the Tax Collector for the state retirement plans. All of the over budget items
were paid for out of available fund balance.

NOTE D - DETAILED NOTES ON ALL ACTIVITIES AND FUNDS

1.

Deposits and Investments

The carrying amount of the District's deposits at June 30, 2002 was $5,109,726 and the bank
balance was $6,026,037. Undor state law these deposits must be secured by federal deposit
insurance or the pledge of securities owned by the fiscal agent bank. The market value of the
pledged securities plus the federal deposit insurance must at all times equal the amount on
deposit with the fiscal agent. The bank balance is categorized as follows:
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STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2002

NOTE D - DETAILED NOTES ON ALL ACTIVITIES AND FUNDS (CONTINUED)

| Certificates of Total
Risk Catego | Cash Deposit Amount
a. Insured (FDIC) or collateralized with sccurities held
by the entity or its agent in the entity's name 5 6,026,037 § 0 ¥ 6,026,037
b. Collateralized with securities held by the pledging
financial institution’s trust department or agent in
the entity’s name 0 0 0
¢. Uncollateralized (including securitics held for the
entity by the pledging financial institutton or its
agent, but not in the entity’s name) 0 0 0
Total _$ 6,026,037 § 0 $ 6,026,037

o |

Although the District shows no investments at June 30, 2002, it did invest in various U.S.
Government securities during the year. No losses were incurred on the investments as all
were held to maturity. |

In addition, the District has two escrow accounts related to the Westbank Hurricanc
Protection Levee Project. In the first, the District has $8,063,330 on deposit with the U.S.
Army Corps of Enginecrs (COE). The second account has $2,687,112 which was contributed
by the Parish of Jefferson for construction of the Mount Kennedy Pump Station. These
amounts are not reported on the financial statements as they arc being held in jointly-owned
escrow accounts pursuant to the cooperative agreements signed with the COE. As the
District makes deposits into the cscrow accounts, an expenditure is recognized. COE is
allowed to draw on the escrow funds as needed in connection with the Westbank Hurricanc
Protection Levee project (See Note F).

2. Receivables

Receivables at year end for the government’s individual major funds and nonmajor funds, in
the aggregate, include $500,642 due from the State of Louisiana in connection with the 2001
State Capital Outlay appropriation. This amount is shown as a receivable in the Westbank
Hurricane Protection Levee Capital Project Fund (sec Note F.2).
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STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2002

NOTE D - DETAILED NOTES ON ALL ACTIVITIES AND FUNDS (CONTINUED)
3. Capital Assects

The following is a summary of changes in the general fixed assets account group during the
fiscal year:

: . , , |
Balance Additions Deletions Transfers Balance

e S — Jll*lz 1 ____—.——,—————-_—-M——

Governmental activities:

Capital assels, not being
depreciated

Land $ 6,211,545 b 0 $ 0 5 0 $ 06,211,545

Construction in progress 11,885,362 5,976,848 _ 0 0 17,862,210
Total capital assets, not

being depreciated 518,096,907 £ 5,976,848 $ 0 $ 0 $ 24,073,755
Capital assets, being

deprecialed

Buildings ¥ 1,862,686 h 0 $ 0 N 0 $ 1,862,686

Furniture and fixtures 00,048 1,924 (6,089) 0 §5,883

Machincry, vehicles,

and equipment 1,317,481 297,082 (143,760) } 1,470,803

Infrastructure 17,692,206 583,639 0 0 18,275,845
Total capital asscts, being

depreciated 20,962,421 882,645 (149,849) 0 21,695,217
Less accumulated

depreciation for:

Buildings . 1,035,325 74,507 0 0 1,109 R32

Furniture and fixtures 61,900 0,296 (6,016) 0 65,180

Machinery, vechicles,

and equipment 703,663 133,091 (116,060) 0 810,694

Infrastructure 2,050,243 139,653 B 0 0 2,389,896
Total accumulated depreciation 3,941,131 556,547 (122,076) 0 4,375,602
Total capital asscts being

depreciated, net $17,021,290 § 326,098 & 27,7713y & 0O $ 17,319,615

L T T e - A eSS g ey P

Total governmental

activities capital assets, net $35,118,197 » 6,302,946 $ 27,773 $ 0 3 41,393 370

%IW
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STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2002

NOTE D - DETAILED NOTES ON ALL ACTIVITIES AND FUNDS (CONTINUED)

Depreciation expense was charged to the functions/segments of the District as follows:

Governmental activities:

Public works

Executive hY 0

Administrative 33,100

Maintenance | 183,794
Unallocated depreciation (depreciation on the levee systems are not allocable

to the District’s segments) 339,653

Total depreciation expense - governmental activities $ 556,547

At year end, the District had $17,865,210 in construction in progress. $15,018,875 of this
amount relates to the Westbank Hurricane Protection Levee Project - East of Harvey Canal
and West of Harvey Canal segments (Sec Note F for additional details)and $2,434,508 relates
to the Lafitte Levee system.

4. Revenue/Grant Anticipation Notes Payable

As described in Note ¥.2, during FY 99/00, the District obtained another Priority 5 line of
credit from the State through its State Capital Outlay Program in the amount of $5,000,000.
In order to expedite the construction of the levee these funds are dedicated to, a revenue
anticipation note agreement was entered into with a local bank on April 27, 2001. The
Capital Outlay money is pledged and dedicated to paying off these notes. The notes, together
with accrued interest at the rate of 4.52% per annum, were due and payable on the earlier of
(1) the actual receipt of funds from the State under the Capital Outlay Program or (2) April
27, 2002. In total, the District drew down $1,026,989 under this agreement. The amount was
paid back on Janvary 24, 2002, along with interest of $19,799.

As described 1in Note F.2, during FY 01/02, the District obtained another Priority 5 hine of
credit from the State through its State Capital Outlay Program; this one in the amount of
$2,450,000. In order to expedite the construction of the levee these funds are dedicated 1o, a
grant anticipation note agreement was entered into with a local bank on March 6, 2002, The
Capital Outlay moncy 1s piedged and dedicated to paying off these notes. The notes, together
with accrued interest at the rate of 4.52% per annum, are due and payable on the earlier of (1)
the actual receipt of funds from the State under the Capital Outlay Program or (2) December
15,2002. Through June 30, 2002, $15,000 has been drawn down under this agrecment and 1s
shown as a liability 1n the Westbank Hurricane Protection Levee Capital Project fund,
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STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2002

NOTE D - DETAILED NOTES ON ALL ACTIVITIES AND FUNDS (CONTINUED)

>. Long-term Debt

Excess Revenue Bonds

On January 31, 1997, the District 1ssued $1,420,000 1n 1996 Series Excess Revenue Bonds
with an average interest rate of 4.56 percent to advance refund $1,420,000 of outstanding
1986 Series Excess Revenue bonds with an average intcrest rate of 8.11 percent. These
bonds are secured by, and are payable from, a pledge of the annual revenues of the District,
sufficient to pay principal and interest, through April 1, 2006. At June 30, 2002, $118,720
was available in the Debt Service Sinking Fund to service the debt. Bonds outstanding at
June 30, 2002 totaled $720,000, with interest rates ranging from 4.4 to 4.8 percent. Annual
debt service requirements to maturity, including interest of $86,825, are as follows:

Year Ending June 30, Prl_incipal | Interest Total
2003 3 170,000 $ 331,535 Y 203,535
2004 170,000 25,875 195,875
20035 185,000 18,055 203,055
2006 195,000 9,360 204,360
Total "\ 220000 % 86825 % 806825

Compensated Absences

District employees, both classified and unclassified, earn annual and sick leave at various
rates depending on the number of years in service. The amount of annual and sick leave that
may be accumulated by each employee is unlimited.

Upon termination, an employee is compensated for up to 300 hours of unused annual leave at
the employee’s hourly rate of pay at the time of termination. Upon retirement, the number of
hours of unused sick leave is computed and considered 1n computing the years of service for
retirement benefit purposes. Compensatory tume i1s accrued up to a balance of 240 hours at a
rate of time and one-half. An employee who exceeds 240 hours receives either monetary
consideration or compensatory time for the amount of hours earned in excess of the 240 hour
limit. Upon termination, an employee is paid for unused compensatory time.

31-




_— e ——— e e e e = — o o o o o —
_— = = /= /= i e e e — m— = —

WEST JEFFERSON LEVEE DISTRICT

STATE OF LOUISTIANA
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2002

NOTE D - DETAILED NOTES ON ALL ACTIVITIES AND FUNDS (CONTINUED)
Changes in Long-Term Debt

The following i1s a summary of changes in general long-term obligations of the District for
the fiscal year ended June 30, 2002;

Due
Balance Additions Balance Within
Type of Debt July 1, 2001 (Reductions) June 30, 2002 One Yecar
1996 Excess Revenue Bonds $ 880,000 3 (160,000) 3 720,000 $ 170,000
Compensated Absences 106,926 3,570 110,502 110,502
Total 3 086926 $ {156.424) 3 830,502 $ 280,502

" e ST

The government-wide statement of net assets includes the $280,502 as payable within onc
vear. The remaining $550,000 1s displayed as "noncurrent liabilitics, due in more than one

ycar'.

6. Interfund Transactions

Interfund Receivables/Payables

Fund | Duc To/From Duc From Due To
General Fund Emergency Fund Special Revenue $ 10,882 $ 0
Westbank Flurricane Protection
Levee Capital Project Fund 1,161,427 O
N :__1 N 7211(]2_ $. 0
Emergency Special Revenue Fund General Fund _3 - _ _0 $ 10,882
Capital Projects
Westbank Hurricane Protection Genceral Fund $ 0 % 1,161,427
Lafitte Levee Capital Project 20,851 0
20,851 1,161,427
Lafittc Levec West of Harvey Capital I‘rujt::t;:t 0 20,851
Total Capital I'rojects - _21]*851 J:E- 1,182,278
TOTAL ALL FUNDS 3 ‘ 3.1

- - " Yttt T AreeResene T
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WEST JEFFERSON LEVEE DISTRICT

STATE OF LLOUISIANA
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2002

NOTE D - DETAILED NOTES ON ALL ACTIVITIES AND FUNDS (CONTINUED)

Interfund Transfers

Fund Transferred From | Fund Transferred To Amount

General Fund Bond Sinking Debt Service Fund R 200,600
Lafitte Levee Capital Project Fund 500,000

Total $ 700,600

7. Reservations and Designations of Fund Balances

The nature and purpose of the reserves of fund balances (or restricted net assets) shown on
the government-wide and fund financial statements are as follows:

Reserved for Debt Service
This $118,720 reserve of the Debt Service Fund fund balance represents the amounts

reserved for payment of principal and interest maturing in future years,

While designations are not shown on the face of the fund financial statements, several
designation of fund balances do exist at June 30, 2002. They are as follows:

Designated for Emergencics

The District adopted a policy whereby any surplus fund balance remaining at year end in the
General Fund is to be restricted for emergency purposes. These funds are not available for
normal operating activities and can only be expended upon the official declaration of an
emergency by the Board. . For the 00/0] and 01/02 fiscal years, this transfer has becn
overridden by the transfer to the Lafitte Levec Fund, At year end, $731,451 is designated for
this purpose out of the Special Revenue Funds fund balance.

Designated for Future Capital Outlay

This $60,994 designation of the General Fund fund balance represents the amount of surplus
funds generated by the capital outlay accounts coming in under budget. Per the Board’s
policy, these funds are designated for future capital outlays.

Designated for Matching Statewide Flood Control

This $478,116 designation of the Westbank Hurricanc Protection Levee Capital Project Fund
fund balance represents the amount of funds available to match state appropriations undcer
the Statewide Flood Control - Westbank Hurricane Protection Levee Project. See Note F.2.

Designated for Matching Federal Funds on Lafitte Levee

This $1,966,619 designation of the Lafitte Levee Capital Project Fund {fund balance
represents the amount of funds available to match future federal grants for construction of the
Lafitte Levee.
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WEST JEFFERSON LEVEE DISTRICT

STATE OF LOUISIANA

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2002

NOTE D - DETAILED NOTES ON ALL ACTIVITIES AND FUNDS (CONTINUED)

8. Ad Valorem Taxes

Article 6, § 39 of the 1974 Louistana Constitution provides that for the purposes of
constructing and maintaining levees, levec drainage, flood protection, hurricane flood
protection, and for all other purposes incidental thereto, the District may levy annually, a tax
not to exceed five mills. If the District needs to raise additional funds in excess of the
amount collected constitutionally, the taxcs in excess of five mills must be approved by a
majority vote of the electors.

The District levies an ad valorem (property) tax on real property within the District to finance
opcrations. The levy is generally made as of November 15 of cach year, The tax is then due,
and becomes an enforceable lien on the property, on the first day of the month following the
filing of the tax roll by the Parish assessor with the Louisiana Tax Commission (usually
Dccember 1). The tax 1s delinquent 30 days after its due date.

Ad valorem taxes are levied based on property values determined by the Jefferson Parish
Assessor's Office (a separate entity). All 1and and residential improvements are assessed at
10 percent of its fair market value, and other property at 15 percent of its fair market value.
Taxes are billed and collected by the Jefferson Parish Sheriff's Office (a separate entity)
which receives a certain millage for its services. The taxes remitted by the Sheriff to the
District are net of assessor's commission and pension fund contributions.

The number of milis levied for operations on the 2001 and 2000 tax rolls were 5.03 and 5.03,
respectively.

NOTE E - CONTINGENCIES

1. Risk Management

The District is exposed to various risks of loss resulting from personal injury; theft of,
damage to, and destruction of assets; errors and omissions; injuries to employees; and natural
disasters. To protect against these risks of loss, the District purchases various types of
insurance from commercial carriers.

Under these policies, general liability coverage is provided for up to a maximum of
$1,000,000 per occurrence (52,000,000 in the aggregate); automobile coverage is provided
for up to $500,000 per occurrence; and worker's compensation is provided at the statutory
Jimits of $1,000,000/81,000,000/$1,000,000. In each policy, the District is responsible for
thc applicable deductible.
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NOTE E - CONTINGENCIES (CONTINUED)

2. Contingent Liabilities

Federal and State Financial Assistance

— m— —e— o o e — — — e e -

Amounts received or receivable from grantor agencies are subject to audit and adjustments by

grantor agencies, principally the federal and state governments. Any disallowed claims,
including amounts already collected, may constituie a liability of the applicable fund. Thc
amount, if any, of expenditures which may be disallowed by the grantor cannot be
determined at this time, although the District expects such amounts, if any, to be immaterial.

Litigation

The District is a defendant in a number of claims and lawsuits. The District’s attorney has
reviewed these claims and lawsuits in order to evaluate the likelihood of an unfavorable

outcome to the District and to arrive at an estimate, if any, of the amount or range of potential

loss to the District. As a result of such review, the various claims and lawsuits have been
categorized into "probable", "reasonably possible”, and "remote" categories, as defined in
GASB Codification Section C50 for Claims and Judgments. In the opinion of management,
the District has adequate legal defenses or insurance coverage with respect to each of these
claims and lawsuits and does not believe that they will materially affect the District’s

financial statements.

NOTE F - JOINT VENTURE - HURRICANE PROTECTION LEVEE

1.

Description of Project

Pursuant to a local cooperative agreement dated December 18, 1980, the District and the U.S.

Army Corps of Engineers (COE) began constructing a hurricane protection levee system
within the District’s boundaries under a "cost-sharing” agreement. Under the original
agreement, the project was limited to the West of Harvey Canal and the District was to
provide 35 percent of the cost as a local match. The District’s share was 1o be madc up of
expropriations, easements, land acquisitions, relocation assistance and tn-Kind construction
work. Upon completion of the levee, the District would be responsible for maintenance and

repairs of the levee system (i.e., fertilizing and cutting the grass, monitoring crossings, minor

repairs, etc.).
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NOTES TO FINANCIAL STATEMENTS (CONTINUED)
June 30, 2002

NOTE I - JOINT VENTURE - HURRICANE PROTECTION LEVEE (CONTINUED)

Pursuant 1o the authority vested in LRS 38:81, on May 5, 1993, the Governor of the Statc of
Louisiana designated the DOTD, a state agency, as the "non-federal" sponsor of the project
and relegated the District to the role of "executive agent” for the DOTD on the project. Act
1012 of the 1993 Legislative session and a new cooperative agreement, dated November 22,
1995, between the District and DOTD allowed modification of the agreement with the COR
in order to set forth the responsibilities of each party in relation to the project. Under the
current arrangement, DOTD is now responsible for providing the "non-federal” local share of
the project cost and to provide the District with certain enginecring services, as needed. The
District is to act as "executive agent" for DOTD for purposes of administering the project,
This arrangement was finalized in Amendment No. 1 to the 1.ocal Cooperative Agrecment on

April 26, 2000.

Under the Water Resources and Development Act of 1996, two additional phascs were added
to the project - Lake Cataounatche and the East of Harvey Canal levee. The total project cost
is currently estimated at $312.0 million. Of this, $203.0 is federal and $109.0 1s staic/local
(i.e., "non-federal™). The non-federal local share of the project is being funded in various
ways. A significant portion is coming from "expenses of non-fedceral interest” allowed by the
COE for interim and compatible expenditures incurred by the District.

2. Funding of the Project

Each year, the COE notifies the State and the District of the amount of cash assistance (or
cquivalent work) required of the "non-federal" sponsor each fiscal year. The matching funds
are derived from local revenues of the District and State Capital Outlay or Statewide Flood
Control monies. Any cash match is deposited into escrow accounts set up with the COL.
Non-cash matches and the District’s direct expenditures are submitted as "credits” to the
COE to be applied against the non-federal share.,

During the fiscal year ended June 30, 2002, the COE was scheduled to provide $10,955,000
towards the project and the District expended $6,445,264 in direct costs, bringing the Federal
share to date to $74,710,000 and the local share (excluding creditable indirect costs) to
$40,352,463. As of June 30, 2002, the cost to complete the project 1s estimated to be
approximately $196.9 million ($128.3 million federal and $68.6 million non-federal).
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NOTE F - JOINT VENTURE - HURRICANE PROTECTION LEVEE (CONTINUED)

In addition, the District has obtained commitments from the State of $11,391,030 through the
Statewide Flood Control Program. This amount represents 70 percent of the estimated
construction cost of the Westwego to Harvey Canal phase {0 be borne by the non-federal
sponsor. The District 1s required to put up the remaining 30 percent as a match. To date, the
entire $11,391,030 has been appropriated by the State. Of this amount, $9,927,724 has been
cxpended, leaving an available balance of $1,463,306. This balance will result in a required
future match of $478,116. The District has designated a portion of the West of Harvey Canal
Capita] Project Fund’s fund balance for purposes of matching the State funds.

Funding has also been received through the State Capital Outlay Program (State Projcct No.
750-99-0102). The following amounts have been received or accrued under these programs:

Year Amount Expended in Amount Expended in
Awarded Amount Awarded Prior Years Current Year Balance
95/96 200,000 § (200,000) § O % 0
Q6/97 500,000 (500,000) 0 0
98/99 1,000,000 (1,600,000) 0 0
98/99 600,000 (600,000) 0 0
98/99 5,400,000 (5,399,931) 0 69
99/00 5,000,000 (194,522) (3,955,687) 849,791
01/02 2,450,000 0 0 2,450,000

$ 15,150.000 § (7,894.4 5 3.2 ~..

Of1 this amount, $500,642 has been accrued as receivable from the State at June 30, 2002.

3. Status of the Project

As of June 30, 2002, all of the major reaches of the Westwego to Harvey Canal phase have
been completed and are capitalized into fixed assets as infrastructure. Some reaches arc
entering a "lift" phase, which will be accounted for as an addition to that particular reach
upon completion. The East of Harvey and Lake Cataouatche sections are in the design
phases and are recorded as construction 1n progress. The entire project is expected 1o be

completed by 2014.
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NOTE G - OTHER INFORMATION (CONTINUED)

I. Pension Plan

Plan Description and Provisions

The District contributes to the Louisiana State Employees’ Retircment System (the
"System"), a cost-sharing multiple-employer defined benefit public employee retirement
system (PERS). The System is a statewide public retirement system for the benefit of State
Agencies and their staffs, which is administered and controlled by a separate board of
trustecs. The System was established and provided for within Title 11 of Chapter 401 of the
Louisiana Revised Statutes.

Contributions of participating agencies, together with shared local and state revenues, are

pooled within the System to fund accrued benefits, with employer/employee contribution
rates approved by the Legislature. The System provides retirement and disability benefits,
annual cost of living adjustments, and death benefits to plan members and bencficiarics.

The System issues a publicly available financial report that includes financial statements and
required supplementary information for the System. That report may be obtained by writing
to Louisiana State Employees’ Retirement System, 8401 United Plaza Boulevard, Baton
Rouge, Louisiana 70809,

Funding Policy

In addition to ad valorem and insurance premium taxes that are remitted to the System (which
constitute the major funding of the System), plan members are required by State statute to
contribute 7.50 percent of gross salary and the District is required to contribute at an
actuarially determined rate. The current rate is 13.00 percent of annual covered payroll. Thc
contribution requirements of plan members and the District are established and may be

amended by the System’s Board of Trustees.

The contributions for the year ended June 30, 2002 were as follows:

Percent of Covered
Amount Payroll

Employee N 55,573 7.50%
Employer $ 96,636 13.00%

The District’s contributions for the previous two fiscal years were $92.375 and $87,894,
which equaled the required contributions for each year.
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NOTE G - OTHER INFORMATION (CONTINUED)

2. Deferred Compensation

The District offers its employees a deferred compensation plan (the "plan") created in
accordance with Internal Revenue Code (IRC) Section 457. The plan, available to all
employees, permits them to defer a portion of their salary until future years. The District
matches any contributions into the plan on a one-for-one basis up to $35. During the year,
the District expended $22,371 as a match on deferred compensation.

The deferred compensation is not available to employees until termination, retirement, death,
or an unforesecable emergency. Investments are managed by the Plan’s trustee (Great
Western). The choice of the investiment option(s) are made by the Plan participants.

In 1996, the U.S. Congress passed the Small Business Job Protection Act of 1996, which
requires that employer governments place all amounts deferred under IRC Section 457 into a
trust for the exclusive benefit of participants and their beneficiaries. Thus, the District docs
not have ownership of the plan assets and does not report them in the District’s financial

statements.

3. Post-employment Health Care Benefits

The District provides certain continuing health care and life insurance benefits for its retircd
employees. Substantially all of the District’s employees become eligible for those benefits if
they reach normal retirement age while working for the District. Those benefits for retirees
and simitar benefits for active employees are provided through an insurance agency whose
monthly premiums are paid jointly by the employee and the District. The District recognizes
the cost of providing these benefits (District’s portion of premiums) as an expenditure when
paid during the year, which was $164,610 for the year ended June 30, 2002. The cost of
providing those benefits for 9 retirees is not separable from the cost of providing benefits for
the 29 active employees. |

NOTE H - PRIOR-PERIOD ADJUSTMENT

The fund balances/net assets have been restated to correct an error in the prior pertod. The
transfer from the General Fund to the Lafitte Levee Capital Project fund should bave been

accrued as of June 30, 2001. The effect of this restatement on fund balances/net asscts 1s as
follows:
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NOTE H - PRIOR PERIOD ADJUSTMENT (CONTINUED)

[afitte Levec

General Fund Capital Project fund Total
Fund Balance, as previously reported $ 606,831 § 1,113,323 % 1,720,154
Prior-period adjustment to correctly accruc
the transfer to the Lafitte Levee Capital
Projcct Fund (422,076) 422,076 0
Fund Balances, as restated § 184,755 3 1,535,399 § 1,720,154

The net effect on excess of revenues over expenditures and other sources (uses) was to decrease
the General Fund’s excess by $422,076 and to increase the Lafitte Levee Capital Project Fund by
$422,076.

NOTE 1 - CHANGES IN ACCOUNTING PRINCIPLES

For the fiscal year ended June 30, 2002, the District has implemented GASB No. 33,
“Accounting and Financial Reporting for Non-Exchange Transactions”, GASB No. 34, “Basic
Financial Statements - and Management’s Discussion and Analysis - for State and Local
Governments”, GASB Statement No. 36, “Recipient Reporting for Certain Shared Non-
exchange Revenues”, GASB Statement No. 37, “Basic Financial Statement - and Management’s
Discussion and Analysis -for State and Local Governments - Omnibus”, and GASB
Interpretation No. 6, “Recognition and Measurement of Certain Liabilities and Expenditures in
Governmental Fund Financial Statements”.

As restatement of prior financial statements is not practical, the cumulative effect of applying
these principles is reported as a restatement of beginning net assets on the Government-wide

Statement of Activities . The net effect of $34,131,271 was added to prior year’s reported fund
balances to arrive at a net asset balance at June 30, 2001 (i.e., beginning of year) of $39,326,043.
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COMBINING STATEMENTS
NONMAJOR GOVERNMENTAL FUNDS

Debt Service Funds

Debt service funds are used to account for the accumulation of resources for, and the payment of,
general long-term debt principal, interest, and related costs.

Sinking fund - This fund is used to account for servicing the debt related to the 1996 Excess
Revenue Bondes., '

Capital Project Funds

Capital Project Funds are used to account for financial resources to be used for the acquisition or
construction of major capital facilities and structures.

Mississippi River Levee - Used to account for the activity and federal funds received for the
relocation of pipelines and utilities located along Item M98.3 to 95-R of the Mississippi River
Levees, Gretna Levee Enlargement, I-Wall Setback, and Concrete Slope Pavement, Phase 11B.



WEST JEFFERSON LEVEE DISTRICT
STATE OF LOUISIANA

NONMAJOR GOYERNMENTAL FUNDS
COMBINING BALANCE SHEET
JUNE 30, 2002

ASSETS
Cash and cash equivalents

Investments
Reccivables (net of allowance for uncoliectibles)

Due from other funds

TOTAL ASSETS
LIABILITIES AND FUND BALANCES

Liabilities
Accounts payable
Due to other funds

TOTAL LIABILITIES

Fund Balances
Reserved for:
Debt service
Unreserved, reported in:
Capital Project Funds

TOTAL FUND BALANCES

TOTAL LTABILITIES AND FUND BALANCES

DEBT
SERVICE FUND
SINKING

_FUND
$ 118,720
3 118,720
$ -
118,720
118,720
$ 118,720

-44-

CAPITAL
_PROJECT FUND
MISSISSIFPI
RIVER LEVEE

$ 5,340

A 5,340

b 5,000

5,000

340

340

5,340

i
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TOTAL
NONMAJOR
GOVERNMENTAL
FUNDS
5 124,060

I 124,060

$ 5,000
5,000

118,720

340

119,060

3 124,060




WEST JEFFERSON LEVEE DISTRICT
STATE OF LOUISIANA

NONMAJOR GOVERNMENTAL FUNDS

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

FOR THE YEAR ENDED JUNE 30, 2002

DEBT
SERVYICE FUND
SINKING
FUND
REVENUES
Taxes
Property taxes $ -
Intergovernmental -
Service charges, fees, and commissions -
Fines and forfeilures -
Interest 8,740
Miscellancous .
TOTAL REVENUES | 8,740
EXPENDITURES
Current
Public Works
Executive -
Administrative -
Maintenance .
Non-deparimental 1,355
Debt Service
Principal 160,000
Interest 40,565
Capital outlay
Propeity, plant and equipment -
Levee construclion projects -
TOTAL EXPENDITURES | 201,920
EXCESS (DEFICIENCY) OF REVNUES
OVER EXPENDITURES | (193,180)
OTHER FINANCING SOURCES (USES)
Transfers in 200,600
Trans{ers out ]
TOTAL OTHER FINANCING
SOURCLES (USES) | 200,600
EXCESS (DEFICIENCY) OF REVNULES
OVER EXPENDITURES AND OTHER
SOURCES (USES) 7,420
FUND BALANCE
Beginning of year 111,300
Iind of ycar 118,720

45.

CAMTAL
FROJECT FUND

MISSISSIPPI
RIVER LEVEE

129

129

25

25

104

104

236

340

TOTAL,
NONMAJOR
GOVERNMENTAL
FUNDS

Mg

25
£,355

160,000
49,565

201,945

(193,070)

200,600

200,600

1,524

111,536

119,060

1
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WEST JEFFERSON LEVEE DISTRICT
STATE OF LOUISIANA

GENERAL FUND
SCHEDULE OF REVENUES - BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNL 30, 2002

VARIANCE WITII

BUDGETED AMOUNTS FINAL BUDGET
BUDGETARY FOSITIVI
ORIGINAL FINAL ACTUAL (NEGATIVE)
REVENUES
Taxcs
Property taxces 5 2,600,000 $ 2,600,000 _}; 2,815,893 _ 5 215,893
Intergovernmcenial
Statc rcvenue sharing 3,5{}:000 _ 350,000 397,054 _ 47,054
Service charges, fecs, and commissions
Oil and gas royallics 40,000 40,000 53,941 13,941
Permit fecs ' 150 150 257 107
40,150 40,150 54,198 14,048
Fincs and forfciturcs - _ - - ;
Interest
Interest - cash accounts 17,000 17,000 44,787 27,787
Interest - investments _ 20,000 20,000 6,599 (13,401)
37,000 37,000 _ 51,386 14,380
Miscellancous 10,000 10,000 _ 16,798 L 6,798
TOTAIL REVENULS ) 3,037,150 3 3,037,150 3 3,335,329 ¥ 298,179

et —_— = i




WEST JEFFERSON LEVEE DISTRICT
STATE OF LOUISIANA

GENERAL FUND
SCREDULE OF EXPENDITURES - BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2002

BUDGETED AMOUNTS

FINAL

BUDGLETARY
ACTUAL

24,000
3,000
6,000
2,500

12,000
2,500
3,000

50,000
8,250
25,000

138,250

19,950
678
7,813
4,549
12,000
1,433
6,592
(269)

48,866
10,350
26,935

1,515

VARIANCE WITH
FINAL BUDGET
POSITIVE.

_(NEGATIVE)

4,050
2,122
(1,813)
(2,044)

1,067
(1,592)
269

1,134
(2,100)
{1,975)
(1,515)

ORIGINAL,
EXPENDITURES
CURRENT
PUBLIC WORKS
EXECUTIVE
Commissioners
Per diem 3 24,000
Life insurance 3,000
Travel 6,000
Conavention/wotkshops 2,500
Salaries - president 12,000
Official journa) 2,500
Ducs and subscriplions 3,000
Miscelfaneous -
Professional services
Legal 50,000
Accounting and auditing 8,250
Computer 25,000
Other -
Total Executive 138,250
ADMINISTRATIVE
Salaries 253,500
Heatth insurance 30,000
Retirement 21,000
Deferred compensation match 8,000
Payroll taxes 7,100
Worker's compensation 3,000
Unemployten! insurance -
Unifonns -
Civil service fecs 2,300
Enmployee physicals and tesling .
Travel 5,000
Convention/workshops 2,560
Printing 3,500
Postage 3,500
Office supplies 14,000
Janirorial supplies 2,000
Bank charges -
Repairs and maintenance
Buildings 15,000
Equipment 2,500
Telephone 14,900
Property and equipment rentat 3,200
Gas and oil 2,600
Total Administrative 392,700
MAINTENANCE
Salaries 280,200
Health insurance 115,000
Retirement 60,000
Deferred compensation match 17,000
Payroll taxes 550
Worket's compensation 24,000
Unemployment insurance .
Unifonns 4,500
Emptoynient physicals and testing 2,500
Travel 750
Repairs and maini¢nance
Buildings 20,000

Equipment

(CONTINUED)

253,500
30,000
21,000

3,000
7,100
3,000

2,300

5,600
2,500
3,500
3,500
14,000
2,000

15,000
2,500
14,000
3,200
2,600

140,447

-49-

392,700

580,000
115,000
60,000
17,000
350
24,000
4,500
2,500
750

20,000

211,557
36,002
24,196

8,862
2,175
3,817
(30)
2,959

1,853
5,185
2,873
Q55
4,426
7,953
106

3

24,046
17,072
26,190
3,519
4,826

(2,197)

388,545

234,627
128,554
72,477
13,509
538
27,705
58
3,876
4,249
50

15,947

41,943
(6,002)
(3,196)
(862)
4,925
(817)
30
(2,959
2,300
(1,853)
(185)
(373)
2,545
(926)
6,047
1,894

(3)

(9,046)
(14,572)
(12,150)

(319)

(2,226}

4,155

45,373
(13,554)
(12,477)

3,451
12
(3,705)
(58)
624
(1,749)
700

4,053



WEST JEFFERSON LEVEE DISTRICT
STATE OF LOUISIANA

GENERAL FUND
SCHEDULE OF EXPENDITURES - BUDGET ARND ACTUAL (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2002

YARIANCE WITII

BUDGETED AMOUNTS FINAL BUDGET
BUDGETARY POSITIVE
ORIGINAL. FINAL ACTUAL (NEGATIVE)

Insurance - vehicles 20,000 20,000 45,277 (25,277)
Utilitics 27,500 27,500 32,406 (4,906)
Telephone 3,000 3,000 3,560 (560)
Property and equipment rental 35,000 35,000 8,262 26,138
Parts and supplies 78,500 78,500 53,967 24,531
Outside repairs 42 000 42,000 66,540 (24,540)
Small tools and equipment 2,500 2,500 4,272 {1,772}
Gas and oil 18,500 38,500 21,618 16,882
Vehicle supplics 1,400 1,400 170 1,230
Tires 7,200 7,200 9,621 (2,421)
Levee supplies 140,000 140,000 500,345 89,655
General supplies 8,500 8,500 13,457 (4,957)
Total Maintenance 1,228,400 1,228,400 E,111,085 F17,315

NON-DEPARTMENTAL

Insurance premiuvms 150,200 50,200 149,489 711
Cilaims and judgments 10,000 10,000 12,030 {2,030)
Ad valorem tax withheldings and commissions
ASSes50T 5,500 5,500 3,125 1,775
Shenft 5,500 5,500 4,032 1,468
State retircnment sysiems 106,000 106,000 122,309 (16,309)
277,200 277,200 291,585 {14,385)
DEBT SERVICE
Principal - - -
Interesi - - - -
CAPITAL OUTLAY .
Property, plant and equipment 360,000 360,000 299,006 $0,994
Levee construction projects - - - -
TOTAL EXPENDITURES 2,396,550 2,396,550 2,230,668 165,882

_50-




WEST JEFFERSON LEVEE DISTRICT
STATE OF LOUISIANA

EMERGENCY FUND - SPECIAL REVENUE FUND
SCHEDULE OF EXPENDITURES
For The Ycar Ended June 30, 2002

ACTUAL
MAINTENANCE
PERSONNEL
Physicals A 115
TOTAL PERSONNEL 115
OPERATING
Property and equipment rental 4,732
Supplies - gencral 16,377
TOTAL OPERATING 21,109
TOTAL EXPENDITURES $ 21,224

-5]-
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WEST JEFFERSON LEVEE DISTRICT
STATE OF LOUJISIANA

WIEST OFF HARVEY CANAL - CAPITAL PROJECT FUND
SCHEDULE OF EXPENDITURES BY REACH

For The Year Ended Junc 30, 2002

East of Harvey {Reach #50{0)

Board Attorney 8,200
Other consultants 4,000
Tota) East of Harvey 17,200
Firsl Avenue Canal (Reach #5035)
Board Attorney 158
Surveysiesting 7,102
Appraisal fecs 2,150
Engingering 318,580
Constructlon costs 2,020,352
Total First Avenue Canal 2,348 942
Algicrs Canal (Reach #510)
Board Attorney (050
Engincering 669,175
Total Algiers Canal 670,225
Hero to Cousing Pump Station E/S (Reach #520)
Surveysfiesting 400
Total Hero 1o Belle Chasse W/S 400
Sector Gate Complex (Reach #530)
Board Attorney AR, 475
Abstract and title fees 800
Survcys/testing 778
Engineering 36,522
Appraisal fees 2,000
Land 1,202,993
Relocation 274,450
Total Sector Gate Complex 1,356,018
Cousins Pump Station (Reach #535)
Board Atlorney 475
Absiract and title fees GO0
Engineering 186,979
Appraisal fees 2,250
Total Cousins Pumyp Station 190,604
Cousins Pump Station - Discharge (Reach #545)
Construclion costs 76,602
Total Cousins Pump Station - Discharpe 76,602
Cousins Pumip Station/Culvert {(Reach #550)
Engincering 12,548
Total Cousins Pump Station/Culver 12,548

Cataouvatche Levee (Reach #800)

Board Attorney 8,100
Surveysfiesting 3,521
Purchase of servitedes 29,955
Totat Cataouatche Levee 1576

Luke Cataouatche Pump Station 10 Tiwy (Reach #820)
Appraisal fees 7,000
Total Project Management 7.000

(Continued)

-53.



WEST JEFFERSON LEVEE DISTRICT

STATE OF LOUISIANA

WEST OF HARVEY CANAL - CAPITAL PROJECT FUND

SCHEDULE OF EXPENDITURES BY REACH (CONTINUED}

For The Year Ended June 30, 2002

Project Management (Reach #300)
Other attorneys
Other consultants
Inlerest on Anlicipalion Notes
Bank charges

Total Project Management

Old Westwepo to New Westwego (Reach #310)

Salaries

Board Allorney
Surveys/testing
Engincering
Construction costs
Levie supplies
Equipieat rental

Toial Old Wesbwepo to New Westwego
Westwego Airport Floodwall (Reach #911)

Board Anoiney
Oithier allorncys

Total Westwepo Airpon Floodwall

Ames Pump o Highway 45 (Reach #917)
Board Attorney
Surveysflesting

Tolal Ames Pump 1o Highway 45

Highway 45 (Reach ¥520)
CHher attorneys

Total Highway 45

V-Line East {Reach §935)
Other pllomneys

Tota! V-Line East
Estclle Pumip Station to Cousins (Reach #540)
Construction cosis

Equipment rental

Total Eslelle Pump Station to Cousins

TOTAL EXPENDITURES

11,750
22,900
15,799
12,779

67.225

78,408
125
10,705
700

752
37,389
745,203

873,282

2475
30,625

——

40,110 _

5,200
I |35ﬂ

6550

824

84

1,769

1,760

533,670
715

534,385

6,445,204

.54.
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WEST JEFFERSON LEVEE DISTRICT

STATE OF LLOUISIANA

LAFITTE LEVEE - CAPITAL PROJECT FUND
SCHEDULE OF EXPENDITURES BY REACH

For The Year Ended June 30, 2002

Project Management (Reach #800)
Enginecring
Equipment rental
Levee supplies

Total Project Management

Lafitte Levee Project (Reach #810)
Enginecring
Equipment rental

Total Lafitic Levee Project

Lower Goose Bayou (Reach #815)
Engincering

Total Lower Goose Bayou

Barataria Levee Project (Reach #820)
Engineering

Total Barataria Levee Project

Gloria Drive Project (Recach #825)
Board Attorncy

Total Gloria Drive Project
Fisher Basin Levee (Reach #826)
Board Attorncy

Surveys/testing

Total Fisher Basin Levee

TOTAL EXPENDITURES

-55.

1,530
59,681
907

62,118

6,900
2,840

9,740

8,700

8,700

333

333

8,650

8,650

500
25,182

25,682

115,223
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SUPPLEMENTAL INFORMATION
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WEST JEFFERSON LEVEE DISTRICT
STATE OF LLOUISIANA

SCHEDULE OF COMMISSIONERS' PER DIEMS
For The Year Ended June 30, 2002

NUMBER OF NUMBER OF
REGULAR EMERGENCY PIER DIEM
NAME MEETINGS MEETINGS PAID

Diann Amstutz 31 - $ 2,325
Anthony Caramonta 36 - 2,700
Clarence Guidry 28 - 2,100
Ron Jones 36 - 2,700
Byron Lcc | 27 - 2,025
Tommy Plaisance 36 - 2,700
Catherine Soutullo 36 - 2,700
Peter Territo 30 - 2,700

$ 19,950

In addition, Harry Cahill serves as both the President of the District and a Commissioner. He receives an annual
salary of $12,000.

.58-



WEST JEFFERSON LEVEE DISTRICT

STATE OF LLOUISIANA

SCHEDULE OF STATE FUNDING

For The Year Ended June 30, 2002

DESCRIPTION OF FUNDING

State Revenue Sharing

DOTD Levee Maintenance Contract
Statewide Flood Control - #576-26-04
DOTD State Project No. 750-99-0102

TOTAL

-50.
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AMOUNT

397,054

775,724

3,955,692

5,128,470
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WEST JEFFERSON LEVEE DISTRICT
STATE OF LOUISIANA

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
For The Ycar Ended June 30, 2002

FEDERAL AGNECY/ CFDA GRANT/
PROGRAM TITLE NUMBER PROJECT NUMBER
DIRECT ASSISTANCE .

FEDERAL EMERGENCY MANAGEMENT AGENCY
Passcd through State Depariment of Military Affairs:
Emcrgeacy Disaster - Public Assistance Grants 83.544 FEMA 1380 DR-LA

INDIRECT ASSISTANCE
U.S. Army Corps of Engineers
West Bank Hurricane Protection Levee Unknown N/A

TOTAL FEDERAL ASSISTANCE

— — — — — — — — — —

GRANT PERIOD
FROM 10

N/A N/A

N/A N/A

(1} These amounts represent the indirect assistance received under a Local Cooperative Agreement with the corps of Engincers.
the Water Resources & Development Acts of 1986 and 1996 provided for the construction of & hurricane protection levee
within the District's boundarics. Pursuant to the agrecment, the District, LA-DOTD, and the U.S. Army Corps of Engincers are
constructing the levee as & joint-venture. LA-DOTD and the District ar¢ to provide 33 percent of the cost as a lecal match
(i.¢c., the "non-federal” sharc). This "non-federal” share is to be made up of expropriations, eascments, land acquisitions,
and relocalion assistance. Although no direct financial assistance is reccived, of the 5312.0 million project cost, 5203.01s
federal and $109.0 is non-federal. For the year ended June 30, 2001, the LS. Army Corps of Engincers was scheduled to provide
$10,955,000 10 the projcct, while the District expended $6,445,264 on the West Bank Hurricane Protection Levee Project.
Despite the fact that no direct federal assistance is received, this cooperative agreement program wiil be trcated as a "major”

program under OMB Circular A-133.

NOTES TO SCHEDULKE::

1. This schedule is prepared on the full accrual (GAAP) basis of accounting.

2. All revenues and expenditures recognized by the District during its fiscal year are reflected on this schedule.
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TOTAL
GRANT
AWARD

ACCRUED
(DEFERRED)
REVENUE
JUNE 30, 2001

N/A

3

CASH/
ASSISTANCE
RECEIVED
DURING
YEAR

13,969

10,955,000

ACCRUED
{DEFERRED]}
REVENUE

JUNE 30, 2002

10,968,969

-61-

TOTAL
REVENUE
RECOGNIZED

Pearr-aey

13,969

\

$

TOTAL
FEDERAL
EXPENDITURES

13,969

10,955,000

10,968,209

(N
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STATE OF LOUISIANA

WEST JUCFE L2 teviEr Distarct (BTA)
MANAGEMENT’S DISCUSSION AND ANALYSIS
AS OF T ur 3.0 , 20 0~

The Management's Discussion and Analysis of the _ D strccd’s  's (BTA) financia

presents a narrative overview and analysis of Doyt et s (BTA) financial ac

year ended June 30, 2002. This document focuses on the current year’s activities, resu

performance
ivities for the

ting changes,

and currently known facts in comparison with the prior year's information. Please read this document
in conjunction with the additional information contained in the transmittal letter presented on pages

__nN/A__andthe __Disteicd s (BTA)financial statements, which begin on page

FINANCIAL HIGHLIGHTS

* The Diykrret 's (BTA) assets exceeded its liabilities at the close of fiscal year 2002
by fu¥ 18t which represents a 9.1% increase from last fiscal year. The—net-assets
decreased-by.$ {or—%%- |

Otcr€ijed 0. 1.

* The Diskrsot 's (BTA) revenue iﬁe%éd $ 3 (or » %)
results from activities increased by 3 Nl (oF __%).

*

*

*

*

OVERVIEW OF THE FINANCIAL STATEMENTS

o ma

and the net

The following graphic illustrates the minimum requirements for Special Purpose Governments
Engaged in Business-Type Activities established by Governmental Accounting Standards Board
Statement 34, Basic Financial Statements—ang Management's Discussion and Analysis—ifor State

and Local Governments.

| Mf&%fﬁtﬁl E” ;t %%t:ﬁi; f.ﬁ:‘iﬁf {ﬂi‘%@”jﬁ#ﬁ b ; r, !w
Management S Discussmn and Analyms

RIS “‘1«““‘?*%'@ T S A B R
| Basuc Flnanc:al Statements | |

'Mﬁ%ﬁﬁmﬁm%ﬁj%ﬁ&%f VT RAHSE Sl
Reqmred supplementary information
| (other than MD&A)

These financial statements consist of three sections - Management’s Discussion and Analysis (this

section), the basic financial statements (including the notes to the financial statements),
supplementary information.

-64-
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STATE OF LOUISIANA

WU LT QURRERSGY LYy DIS rarcy  (BTA)
MANAGEMENT'S DISCUSSION AND ANALYSIS
AS OF JUNLS 3D , 20 o~

Basic Financial Statements

The basic financial statements present information for the __ D:y+ccct  (BTA) as a whole, in a
format designed to make the statements easier for the reader to understand. The statements in this
section include the Statement of Net Assets; the Statement of Revenues, Expenses, and Changes in
Fund Net Assets; and the Statement of Cash Flows.

The Statement of Net Assets (pages - ) presents the current and long term portions of assets
and liabilities separately. The difference between total assets and total liabilities is net assets and may
provide a useful indicator of whether the financial position of the Dy~ (BTA) is improving or

deteriorating.

The Statement of Revenues, Expenses, and_Changes_in Fund Net Assets (pages - ) presents
information showing how __ D, <k 's (BTA) assets changed as a result of current year operations.
Regardless of when cash is affected, all changes in net assets are reported when the underlying
transactions occur. As a result, there are transactions included that will not affect cash until future

fiscal periods.

The Cash Flow Statement (pages __ - __) presents information showing how _ D triz v s
(BTA) cash changed as a result of current year operations. The cash flow statement is prepared
using the direct method and includes the reconciliation of operating income(loss) to net cash
provided{used) by operating activities (indirect method) as required by GASB 34.

FINANCIAL ANALYSIS OF THE ENTITY

. Statement of Net Assets
© . asofJune30, 0% .
" (in thousands) I

" Total
ap0p o001
CU_.i’fent and othélf assets B | | R :'. 5.0 “ SEEEE S S
Capital assels o e LV b \
. . TJotalassets = _ Yoo 0
- Other liabilities e e T B |
Long-term debt outstanding =~ -~ . S | ‘ﬁ%-u H[ﬁ
Total liabilites =~ : L L9170 . 0
Net assets: S | o " L
Invested in capital assets, net of debt B oL 3
Restricted | | | - o ha .
Unrestricted | | S N
Total net assets - $ B R YE & 30 DR 0

Restricted net assets represent those assets that are not available for spending as a result of
legislative requirements, donor agreements, grant requirements, eyt sve . Conversely, unrestricted
net assets are those that do not have any limitations on what these amounts may be used for.
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STATE OF LOUISIANA

WV ST JULRLE RS2y LUEviy Distawi (BTA)
MANAGEMENT’S DISCUSSION AND ANALYSIS
AS OF T unE 3> ,200 L

Theree je o

Net assets of _N:yhi <t 's (BTA) deereased-by § S 8¢t | or 4.9% from June 30, 2001 to June 30,
2002. One of the major causes of this decrease is the lnclusion of infrastructure assets. This class of
asset, which Includes roads, bridges, and levees, was not included in general fixed assets of

(BTA) under the basis of accounting prior to adoption of GASB Statement 34, Other

causes include

Statement Gf RBVE””BS Expenses and Changes in Fund Net Assets
| | for the yearq ended June 30, ._Q'L— o
e Unthousands) B

Tﬁtal

2002 ff°' T 2001

‘Operating expenses . 7 i T o g Y |

¥ Operating incomefloss) i (aua) s e g

Non-operating revenulég'(eip;eh'ses)”'.’ c " '-:.';‘J}"ﬁ#" o N{ A

Transfers out ;- AR SRR |

.......

Net increase(decrease) innetassets -~ $ = S 9,1 ~ . 0

-
M

‘ OF{MIHJ
The Divk~nds'g (BTA) total revenues irereaised by $ 13 or O %). The total cost of all

programs and services increased by $__~IA  orlessthan __ %.
(7—*’*‘ "** resy (Fed )

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets

At the end of 2002, the Dist, ot (BTA)had $ ‘?’L::wl invested in a broad range of capital
assets, including __ , upety alesds b ey oipreq 17 &5 e N cs Fandfmisteoctore

(lesees L1000 de sy ‘1-4-1« D] . (See Table below).
This amount represents a net increase (mcludlnq additions and deductaons) of $ (n 1~ or

17. 4 %, over last year.

-H66-



STATE OF LOUISIANA

WECT JUGErane vy O187atg” (BTA)
MANAGEMENT'’S DISCUSSION AND ANALYSIS
AS OF Jowi 35 20 %

Capital Assets at Year-end

(Net of Depreciation, in thousands)

2002 2001
Land $ L, 1 0 $ L
Buildings and improvements RS’ Y1y
Equipment b ¥ SE |
Infrastructure 15 . %30 LS.Ly
P - - - 17,80 L 1YY b
C-‘I v 3 u,;_,-l:-.u-.,, 2~ p;"abr"fi} TOtals $ qh,}q?’ $ g'si‘,[g
This year's major additions included (in thousands):
L 41-'&4'3» D=1 A P 1. L'I‘..n"'_) C."") VO N et Al \
¢ Cradbrcidivn 2 prayress - X 470 .,
&
Debt
The D sk L}’(BTA) had $ ¥ thousand in bonds and notes outstanding at year-end,
compared to $___ ¢ ¥> thousand last year, an inerease of 18.1 %
as shown in the table below. Decreert
Outstanding Debt at Year-end
(in thousands)
2002 2001
General Obligation Bonds $ ~ $ -
Revenue Bonds and Notes R Xy O
Totals $ 1o % ¥%0
New debt resulted from NI
The N | A (BTA)'s bond rating continues to carry the rating for general
obligation bonds, and rating for other debt.
The M | P (BTA) has claims and judgments of $
outstanding at year-end compared with $ ___last year. Other obligations include accrued vacation

pay and sick leave. -67-



STATE OF LOUISIANA
WUEST G¥ Ry asns Luvud Pisinicf (BTA)

MANAGEMENT’S DISCUSSION AND ANALYSIS
AS OF svny 31> 2007

VARIATIONS BETWEEN ORIGINAL AND FINAL BUDGETS

- ng -;fl-:.ujpﬁ ..)
Revenues were approximately $ mﬂwn@ver)uader budget and expenditures were more
than budget due in partto <5y e, e v aqlres (4%86) c~rd Sl (£yq) ia 7k
frxffq'lfﬁuwt‘f. &\Q"ﬁ"*’*"“-ﬂﬂ} *

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES

The 1) iyhvict s (BTA) elected and appointed officials considered the following factors and
indicators when setting next year's budget, rates, and fees. These factors and indicators include:

* Oroperty tee by remeiey b 5,073
® CJﬂri«:ﬂ,.*,) m-r-t‘,.) fprdr‘\.\ SHH C.—(__\(d.‘J-.l' Gw;"l_.-] {#—-‘- e b H.”'n.'“tnr_ Le~c @ ,

The (BTA) expects that next year's results will improve based on the following :

. A

CONTACTING THE D/sTaics  ’S (BTA) MANAGEMENT

This financial report is designed to provide our citizens, taxpayers, customers, and investors and
creditors with a general overview of the __ D))yt o+ s (BTA) finances and to show the
D Y sk s (BTA) accountability for the money it receives. If you have questions about this

report or need additional financia! information, contact
rL;_u.r.) e85 de, . et :Fr'f-r-t?rp,ﬂ Leeves .03k e * , T2woal MM, e 2 5. ‘);

A Creero, A 2900,




STATE OF LOUISIANA
W ST NG Easn) Lovid P BTA)

STATEMENT OF NET ASSETS

AS OF

O us 32

, 20 O

ASSETS
CURRENT ASSETS:
Cash and cash

equivalents {(Note C1)

Investments {Nole CZ}

Receivables (net of allowance for doubtiul accounts){Note U}

Dve from other

funds {Note Y}

Due from federal government

Inventories
Prepayments

Notes receivable
Restricted assets {(Note F);

Cash
Investments
Receivables

Oither current assets

Total current assels
NONCURRENT ASSETS:

Restricted assets (Note F).

Cash
Investments
Receivables

Notes receivable o
Capital assets (net of depreciation)(Note D)

Land
Buildings and

improvements

Machinery and equipment

Infrastruciure

Construction in progress
Other noncurrent assets
Tolal noncurrent assets

LIABILITIES

Total assets

CURRENT LIABILITIES:
Accounts payable and accruals (Note V)
Due to other funds (Note Y)
Due to federal government

Deferred revenues
Amounts held in custody for others

Other current liabilities

Current porion of long-term liabilities:
Contracts payable
Reimbursement ¢contracts payable
Compensated absences payable (Note K)
Capital lease obligations - {Note J}
Notes payable

Liabilities payable from restricted assets (Note )

Bonds pavyable
Other long-term liabilities
Total current liabilities
NON-CURRENT LIABILITIES:

Contracts pavyable
Reimbursement conliracts payable
Compensated absences payable (Note K)
Capital lease obligations (Note J)

Notes payable

Liabiiities payable from restricted assets (Note 2}

Bonds payable

Other long-term habilities
Total long-term liabilities
Totzl liabilities

NET ASSETS

Invested in capital assets, net of related debt

Restricted for:

Capital projects

Debt service

Unemployment compensation
Other specific purposes

Linrestricted

Total net assets

The accompanying notes are an integral part of this financial statement.

Statement A

Total liabilities and net assets

(_ reveC—ry pr'-“f-‘l.-'p:.*-'-.r—. Ll #"1:'__"5.)
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STATE OF LOUISIANA
WEST L e Ltnn’ D287 (BTA)

e

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS

, 20v -

FOR THE YEAR ENDED Ty 35

OPERATING REVENUES
Sales of commodities and services
Assessments
Use of money and property
Licenses, permits, and fees
Other
Total operating revenues

OPERATING EXPENSES
Cost of sales and services
Administrative
Depreciation
Amonrtization

Total operating expenses

Operating income(loss)

NON-OPERATING REVENUES(EXPENSES)
State appropriations
Intergovernmental revenues (expenses)
Taxes
Use of money and property
Gain (loss) on disposal of fixed assets
Federal grants
Interest expense
Other
Total non-operating revenues{expenses)

iIncome(loss) before contributions and transfers
Capital contributions
Transfers in

Transfers out

Change in net assets

Total net agsets — beginning as restated

Total net assets - ending

The accompanying notes are an integral part of this financial statement.

Statement B

2,80 389
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STATE OF LOUISIANA

WEST TUCR Louey Miy5 (BTA)
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED O U~ 20,2000~
Program Revenues Net (Expense)
Operating Capital Revenue and
Charges for Grants and Grants and Changes in
_Expenses Services Contributions Contributions ___Net Assets

Component Unit:

Component Unit X $ T S8SY4sy § 15§ § YOYYud § 2143519

General revenues:

Taxes 7,815,893

State appropriations _ 34708 Y

Grants and contributions not restricted to specific programs -

Interest i i1 0L

Miscellaneous MO
Special items (LosDo sStUe of Cyaiprea b ( Y1)
Transfers ] -

Total general revenues, special items, and transfers 3L 83y

Change in net assets gjb‘ﬁ_gb +

Net assets - beginning 3:5{31% oY 3
Net assets - ending $ YIS, iyL.<

Statement C -71-




STATE OF LOUISIANA

WUST JUEL cbwiy D137 (BTA)
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED) Sooy 3D , 2007

Cash flows from operating activities
Cash received from customers S

Al

(£572.597)

Cash payments to suppliers for goods and services
Cash payments to employees for services

(_‘ i O"'?ﬂ_g""}bf )

Payments in lieu of taxes

Internal activity-payments to other funds

Claims paid to outsiders
Other operating revenues(expenses)

Net cash provided{used) by operating activities

Cash flows from non-capital financing activities
State appropriations

(13577.31)

Proceeds from sale of bonds

Principal paid on bonds

Interest paid on bond maturities
Proceeds from issuance of notes payable

Principal paid on notes payable

nterest paid on notes payable

Operating grants received

Other (+eres)

Transfers in

Transfers out

Net cash provided{used) by non-capital
financing activities

Cash flows from capital and related financing
Proceeds from sale of bonds

iy -

ARAL L adedd

Principal paid on bonds
Interest paid on bond maturities

TG ERIT)

Proceeds from issuance of notes payable

Y% (TG

Principal paid on notes payable

(122l 985 )

Interest paid on notes payable
Acquisition/construction of capital assets

(S919 133D

Proceeds from sale of capilal assels

Capital contributions

[ =

(."I""l.-*"*l -

L '~rr1_'5¢ “f

Other Gf‘—c!} 4 .S+1JT rr; \11.*!\!4--..}‘
Net cash provru’ed(used) by capital and
related financing activities

Cash flows from investing activities
Purchases of investment securities

LI, G
!

( J % bf,uouf;*_

Proceeads from sale of investment securities

Interest and dividends earned on investment securities

ha LN DS P

Net cash provided(used) by investing activities

Net increase{decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

The accompanying notes are an integral part of this statement.

Statement D
7).
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STATE OF LOUISIANA

WEST SEEL cvved Pysh (BTA)}
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED ST , 20 O

Reconciliation of operating income(loss) to net cash provided{used) by operating activities:

Operating thcome(loss) $ ("1-:}'!\13__3 %3 )
Adjustments {o reconcile operating income(loss) to net cash ’

Depreciationfamortization CS\o. Sy

Provision for uncollectible accounts

Changes in assets and liabilitias;
(Increase)decrease in accounts receivable
(Increaseldecrease in due from other funds
(Increase)decrease in prepayments
(Increase)decrease in inventories
(Increase)decrease in other assets
Increase(decrease) in accounts payable
Increase(decrease) in accrued payroll and related benefits 25,65y
Increase(decrease) in compensated absences payable 3.5 4
Increase(decrease) in due to other funds '
increase(decrease} in deferced revenues
Increase(decrease) in other liabilities

Net cash provided{used) by operating activities $ (’ 3 S 3 )a

Schedule of noncash investing, capital, and financing activities:

Borrowing under capital lease

Contributions of fixed assets

Purchases of equipment on account

Asset {rade-ins

Other (specify)

Total noncash investing, capital, and —
financing activities: 0

{

(Concluded)

The accompanying notes are an integral part of this statement.

Statement b
_73-



STATE OF LOUISIANA
WEST SUEE Lyesy Pos T (BTA)

Notes to the Financial Statement
As of and for the year ended June 30, 20 ¥V

INTRODUCTION

The st (BTA) was crealed by the lLouisiana State Legisiature under the provisions of
Louisiana Revised Statute fect Y10 o 1650, The following is a brief description of the operations of
YRR (BTA) which includes the parish/parishes in which the (BTA) is located:

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF ACCOUNTING

In April of 1984, the Financial Accounting Foundation established the Governmental Accounting Standards
Board (GASB)} to promulgate generally accepted accounting principles and reporting standards with
respeci to activities and transactions of state and local governmental entities. The GASB has issued a
Codification of Governmental Accounting and Financial Reponting Standards {(GASB Codification). This
codification and subsequent GASB pronouncements are recognized as generally accepted accounting
principles for state and local governments. The accompanying financial statements have been prepared in

accordance with such principles.

The accompanying financial statements of _Wes?t Je bl Lecee DI T present information only
as to the transactions of the programs of the D cyvder 7 as authorized by Louisiana
statutes and administrative regulations. -

Basis of accounting refers to when revenuegs and expenses are recognized and reported in the financial
statements. Basis of accounting relates to the timing of the measurements made, regardless of the

measurement focus applied.

The accounts of the Doy~ are maintained In accordance with applicable statutory
provisions and the regulations of the Division of Administration — Office of Statewide Reporting and
Accounting Policy as follows:

Revenue Recogniticn

Revenues are recognized using the full accrual basis of accounting, therefore, revenues are recognized in
the accounting period in which they are earned and becorme measurable.

Expense Recognition

Expenses are recognized on the accrual basis; therefore, expenses, including salaries, are recognized
in the period incurred, if measurable.

B. BUDGETARY ACCOUNTING

The appropriations made for the operations of the various programs of the
annual fapsing appropriations.

. smmErmLm

1. The budgetary process is an annual appropriation valid for one year.

2. The agency is prohibited by statute from over expending the categories established in the budget.

3 Budget revisions are granted by the Joint Legislative Budget Committee, a committee of the
Louisiana Legislature. Interim emergency appropriations may be granted by the Interim Emergency
Board.

4. The budgetary information included in the financial statements include the original appropriation plus
subsequent amendments as follows:

274-
Page 1



STATE OF LOUISIANA
WEST O 66 Luvey P27 (BTA)

Notes to the Financial Statement
As of and for the year ended June 30, 20_9L-

APPROPRIATIONS

Original approved budget  (t¥P & Frsders ) $ 2067, 15 O

—

Amendments:

L

£N°Nc7 _ -

—

Final approved budget | $ $067,150

DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS (If all agency cash and investments
are deposited in the State Treasury, disregard Note C.) |

DEPOSITS WITH FINANCIAL INSTITUTIONS

For reporting purposes, deposits with financial institutions include savings, demand deposits, time
deposits, and certificates of deposit. Under state law the 12801 (BTA) may deposit funds
within a fiscal agent bank selected and designated by the Interim Emergency Board. Further, the (BTA)
may invest in time certificates of deposit of state banks organized under the laws of Louisiana, national
banks having their principal office in the state of Louisiana, in savings accounts or shares of savings and
loan associations and savings banks and in share accounts and share certificate accounts of tederally or
state chartered credit unions,

For the purpose of the Statement of Cash Flows, all highly liquid investments (including restricted assets
with a maturity of three months or less when purchased) are considered to be cash equivalents.

Deposits in bank accounts are stated at cost, which approximates market. Under state law these deposits
must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank.
The market value of the pledged securities plus the federal deposit insurance must at all times equal the
amount on deposit with the fiscal agent. These pledged securities are held in the name of the pledging
fiscal agent bank in a holding or custodial bank in the form of safekeeping receipts held by the State
Treasurer. The deposits at Fone DO Ty, were secured as follows:

Deposits in bank accounts
Certificates Other
ash of Deposit (Describe) Total

AT Tt

Deposits in bank accounts per balance sheet § oL § ~ $ "“ $ S1og01 b

Bank balances;

1.

Insured or collateralized with securities held
by the entity or its agency in the entity’'s name (}:11501’7 )
Collateralized with securities held by the

= - e LG o)

pledging institution’s trust department or

agent in the entity’'s name

Uncollateralized, including any securities
held for the entity but not in the entity’'s name

Total bank balances 5 (ovb.03) § $ .3 bUlb.o17y

NOTE: The “Total Bank Balances” will not necessarily equal the "Deposits in Bank Account per Balance Sheet”.

The following is a breakdown by banking institution, program, account number, and amount of the
balances shown above:

F’a'Je?. 2



STATE OF LOUISIANA

ST INEGE teury 9,457 (BTA)
Notes to the Financial Statement
As of and for the year ended June 30, 200~

Banking institution Program Amount
1. 14 0 5ernie Replc $ borC 017
2. _
3. _
4. _
Total $ buote. 03

Were uncollateralized securities fitting the description in (3) above during the year significantly greater
than at NLP (last day of your fiscal year)? If yes, attach a statement listing the amount(s)

and a reason for this occurrence.

Cash in State Treasury and petty cash are not required to be reported in the note disclosure. However,
to aid in reconciling amounts reported on the balance sheet to amounts reported in this note, list below

any cash in treasury and petty cash that are included in the balance sheet.

Cash in State Treasury $ j\lt ~
Petty cash b J-

o INVESTMENTS

Upon implementation of GASB Statement 31, reporied amount and fair value will often be the same

number.
The D EE P (BTA) does mmntain investment accounts as
authorized by (Note tegal provisions authorizing investments by (BTA)).

Investments can be classified according to the level of risk to the entity. Using the following categories, list
each type of investment disclosing the carrying amount, market value, and applicable category of risk.

Cateqgory 1 - Insured or registered in the entity's name, or securities held by the entity or its agent in the
entity’s name.

Category 2 - Uninsured and unregistered with securities held by the counterparty's trust department or
agent in the entity's name.

Category 3 - Unsecured and unregistered with securities held by the counterparty, or by its trust
depariment or agent but not in the entity’'s name.

Certain types of investments cannot appropriately be categorized. These are to be listed separately at the
end of the schedule in the space provided.

276-
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STATE OF LOUISIANA

WESY S\ CE vy D1 ST (BTA)
Notes to the Financial Statement
As of and for the year ended June 30, 20 S"L..

Category of Risk
Reported Fair
Type of Investment 1 2 3 Amount alue
Repurchase agreements $ $ $ $ 0 &
U.S. Government securities . 0
Common & preferred stock 0
Commercial paper ) / B 0
Corporate bonds _ [\J_LA 0
Other: (identify) 0
e 0
. _ 0
_ _ 0
Total categorized investments $ 0 % 0 % 0 % 0 % 0
Investments not categorized: (list separately)
Total investments $ 0 % 0
3. Other Disclosures Required for Investments
a.  Investments in pools managed by other governments or mutual funds____ s/ A ]
b. Securities underlying reverse repurchase agreements D )
c. Unrealized investment losses NI o
d. Commitmentis as of N ’P- (fiscal close), to resell securities under yield maintenance
repurchase agreements:
1. Carrying amount and market value at June 30 of securities to be resold o
2. Description of the terms of the agreement S
e. Investment types owned during the year but notowned as of June 30 J .8 Gult Secu gbre s
f. Losses during the year due to default by counterparties to deposit or investment transactions
_ IS L — e
g. Amounts recovered from prior-periog losses which are not shown separately on the balance
sheet L / ) NI

! eqgal or Contractual Provisions for Reverse Repug@?ase Agreements

Page 4



STATE OF LOUISIANA
VUsT QEEE Lewty DT (BTA)

Notes to the Financial Statement
As of and for the year ended June 30, 200 L

h.

Source of legal or contractual authoriz:atic:? for use of reverse repurchase agreements
M~NEA

Significant violations of legal or contractual provisions for reverse repurchase agreements that
occurred during the year ~d (_fx

Reverse Repurchase Agreements as of the Balance Sheet Date

i.

Credit risk related to the reverse repurchase agreements outstanding at balance sheet date, that is,
the aggregate amount of reverse repurchase agreement obligations including accrued interest
compared to aggregate mark?t value of the securities underlying those agreements including
interest NI A

Commitments on _\ (fiscal ‘close), to repurchase securities under yield maintenance
agreements
Market value on fiscal close), of the securities to be repurchased

Description of the terms of the agreements to repurchase

Losses recognized during thel year. due to default by counterparties to reverse repurchase
agreements |

Amounts recovered from prior-;:%;iod losses which are not separately shown on the operating
statement

Fair Value Disclosures

P.

Methods and significant assumptions usgd to estimate fair value of investments, if fair value is not
based on quoted market prices N

Basis for determining which investments, if any, are reported at amortized cost y 4~ ¢+.,.-:.x\?
i} If;} *’Llﬂ Ad 1‘)1’.,15 " Py 'Lzs d;'{———(

For investments in external investment pools that are not SEC-registered, a brief description of any
regulatory oversight for the pool
=R

Whether the fair vaiue of your investment in the external investment pool is the same as the value of
the pool shares

Ll TR TR L R

Any involuntary participation in an external Investment pool

el —— e LT L —— U —

Whether you are unable to obtain informatign from a pool sponsor to determine the fair value of your

investment in the pool, methods used angl significant assumptions made in determining that fair
value and the reasons for having had to make such an estimate

o LY, - R — — —
S EL

Page 5




STATE OF LOUISIANA
WELT_GERE LEVEYS  DisT  (BTA)

Notes to the Financial Statement
As of and for the year ended June 30, 20_©1.

V. Any income from investments associated with one fund that is assigned to another fund

ST

D. CAPITAL ASSETS

The fixed assets used in the Special Purpose Government Engaged only in Business-Type Activities are
included on the statement of net assets of the enlity and are capitalized at cost. Depreciation of all
exhaustible fixed assets used by the entity are charged as an expense against operations. Accumulated
depreciation is reported on the balance sheet. Depreciation for financial reporting purposes is computed
by the straight-tine method over the useful lives of the assets.

Year ended June 30, 2002 _

- Prior Adjusted
Balance Balance Period Balance
6/30/2001  Additions _ Transfers *  Retirements  6/30/2002  Adjustment  6/30/2002

Capltal assets not being depreciated

Land LLHSYY - -- B A &1 . Lunsyyr
Non-depreciable land improvements - . . - - . .
Capitalized collections - . - - -- . —
Construction in progress ILBES 0L 3B il SR e 3% (B, WY - - 1KLL O
Total capital assets not being _
depreciated 18,044,907, 5974, ﬂ'-'v(_? -- . THOIES L A3y
Other capital assets
Furniture, fixtures, and equipment U1 326, 244,000 - (“4‘5,'3‘4%} |'§$‘r_tp}IL, - 135 CEL
Less accumulated depreciation ¥355LY gy, 37 ~ (1peawe)  OH7 4 . §215. %Y
Total furniture, fixtures, and equipment $51.90 1Sw.L1H0) ~ {(17,72713) _bLYeen . LYXO, gL
Buildings and improvements A Y LW, L .- I TS W (I Y B L S 72 7N
Less accumulaled depreciation 1e35, M {  dsony . - Ho% ¢} - Do% %%
Tota! buildings and improvements {11 361 (_"1'4,5_1.3‘) - - S 1’_3_51.[ _ e e 4
Depreciable land improvements ~ - - - . | .
Less accumulated depreciation -- .- - .- - -
Tola! depreciable land improvements .- - -- - - | .
Infrastructure .40 SR LAY . - . 16217, 84y . 13,297, 84y”
L ess accumulated depreciation 1082143 334 .-(—'S—'} .- - 339 o . 1{5 ¥ %5 &
Total infrastructure te.oH 4 L3 143 4g4b - - 13,3359y 4 BT gg"lc;,qﬁj
Total other capital assets o800 3?&,#1‘3’ - O ’?,’}‘13.)_ 11316 L1 w 10,379y
Capital Asset Summary:
Capilal assels not being depreciated 18.64( 507 $5 ’Jbﬂi{? . - LM o7 ;‘_1,5"-.;’ . LMy
Other capital assets, al cost 29864 %‘Jllqpq{ - 149 3 QY 21.L5S-4/7 N IAR LY e
Total cosl of capital assels 30 059378 Lg$9 L5y . 153957 US ICRINn - 4SO
Less accumulated depreciation BALIAT IS {1 9 -- __(‘;F-:,m,‘ﬂ .u,) U 19y GoL . Y 31% Lon
Capital assets, net g 19> bLlnvdy b . QU 3.) L{,343390 - Y1L3E3,300

* Should be used only for those completed projects coming out of construclion-in-progress 1o fixed assets; not associated
with transfers reported elsewhere in this packet.

-79-
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S1ALE OF LOUISIANA
_Wuss VG Leviey Desy (BTA)

Notes to the Financial Statement
As of and for the year ended June 30, 20_0 -

E. INVENTORIES

The unit’'s inventories are valued at MR (method of valuation). These are
perpetual inventories and are expensed when used.

F. RESTRICTED ASSETS

Restricted assets in the Nf r\\ (BTA) at (fiscal year end), reflected at
% in the current assets section on Statement A, consist of _in cash with
fiscal agent, $ 13 receivables, and $ nvesiment in

_(identify the type investments held.)

Restricted assets in the _ (BTA) at (fiscal year end), refiected at
$ in the non-current agsets section on Statement A, consist of $ in cash with
fiscal agent, $ in  receivables, and $ investment  in

_(identify the type investments held.)

G. LEAVE
1. COMPENSATED ABSENCES

The [):)bn (-ﬂ'" _(BTA) has the foliowing policy on annual and sick leave: (Describe leave policy.)

An.example disclosure-folowsT

Employees earn and accumulate annual and sick leave at various rates depending on their years of
service. The amount of annugl and sick leave that may be accumulated by each employee is unlimited.
Upon termination, employees or their heirs are compensated for up to 300 hours of unused annual leave
at the employee’s hourly rate of pay st the time of termination. Upon retirement, unused annual leave in
excess of 300 hours plus unused sick leave s used 1o compuie retirement benefils.

The cost of leave privileges, computed in accordance with GASB Codification Section C60, is recognized
8s a current year expenditure in the General Fund when leave is actually taken; it is recognized in the
enterprise funds when the leave is earned. The cost of leave privileges applicable 1o general government
operalions not requiring current resources is recorded in the general long-term obligations account group.

2. COMFPENSATORY LEAVE

Employees who are considered having non-exempt status according to the guidelines contained in the Fair
Labor Siandards Act may be paid for compensalory leave earned (K-time). Upon termination or transfer,
an employee will be paid for any time and one-half compensatory leave earned and may or may not be
paid for any straight hour-for-hour compensatory leave earned. Compensation paid will be based on the
employees' hourly,rate of pay at termination or transfer. The liability for accrued payable compensatory
leave al jpjl (fiscal close) computed in accordance with the Coditication of Governmental
Accounting and Financial Reporting Standards, Section C60.105 is estimated to be & . The leave
payable (is) (is not) recorded in the accompanying financial statements.

H. RETIREMENT SYSTEM

Substantially all of the employees of the (BTA) are members of the La State Employees Retirement System
(System), a cost sharing multiple-employer, defined benefit pension plan. The System is a statewide public .
employee retirement system (PERS) for the benefit of state employees, which is administered and controlled

by 8 separate board of trustees.
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STATE OF LOUISIANA
WUST SUCE eV pssT (BTA)
Notes to the Financial Statement
As of and for the year ended June 30, 20_° "t~

All full-time (BTA) employees are eligible to par’ticipaté in the System. Benefits vest with 10 years of service.
At retirement age, employees are entitied to annual benefits equal 1o $300 plus 2.5% of their highest
consecutive 36 months’ average salary multiplied by their years of credited service.

Vested employees are entitled to a retirement benefil, payable monthly for life at (a) any age with 30 years of
service, (b} age 55 with 25 years of service, or (¢) age 60 with 10 years of service. In addition, vested
employees have the option of reduced benefits at any age with 20 years of service. The System also
provides death and disability benefits. Benefits are established or amended by state statute. The System
issues an annual publicly available financial report that includes financial statements and reguired
supplementary information for the System. That report may be obtained by writing to the State Employees
Retirement System, Post Office Box 44213, Baton Rouge, Louisiana 70804-4213, or by calling (225) 922-

0608 or (800) 256-3000.

Members are required by state statute to contribute 7.5% of gross salary, and the (BTA) is required to
contribute at an actuarnially determined rate as required by R.S. 11:102. The contribution rate for the fisca!
year ended June 30, 20571 decreased to 13 % of annual covered payroll from the _ ™ % and % required
in fiscal years ended June 30, 2001 and 2000, respectively. The (BTA) contributions 10 the System for the
years ending June 30, 2002, 2001, and 2000, were $ 9. t36, $ 91327, and $372.994 respectively, equal to
the required contributions for each year.

I, POST RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS

GASB 12 requires the following disclosures about an employer's accounting for post retirement health care
and life insurance benetits:

1. A description of the benefits provided and the employee group covered.

2. A description of the accounting and funding policies followed for those benefits.

3. The cost of those benefits recognized for the period, unless the costs are not readily determinable.””

4. The effect of significant matters affecting the comparability of the costs recognized for all periods

presenied.

**If the cost of any post retirement heaith care or life insurance benefits cannot readily be separated from the
cost of providing such benefits for active employees or otherwise be reasonably approximated, the total cost
of providing those benefits {0 active employees and retirees, as well as the number of active employees and
the number of retirees covered by the plan must be disclosed.

Substantially all (BTA) employees become eligible for post employment health care, dental and life
insurance benefits if they reach normal retirement age while working for the (BTA). These benefils for
retirees and similar benefits for active employees are provided through an insurance company whose
premiums are paid jointly by the &Tployee and the (BTA). For 2001, the cost of providing those benefits for

the retirees totaled $__pJ

The L) Syhed (BTA) provides certain continuing health care and life insurance benefits
for its retired employees. Substantially all (BTA) employees become eligible for those benefits if they reach
normal retirement age while working for the (BTA). Those benefits for retirees and similar benefits for active
employees are provided through an insurance company whose monthly premiums are paid jointly by the
employee and by the (BTA). The (BTA) recognizes the cost of providing these benefits ((BTA)'s portion of
premiums) as an expenditure when paid during the year, which was $ b4 b/ o for the year ended

Vo 392007 The cost of providing those benefits for a4 relirees is not separable from

the cost of providing benefits for the _Dayhevy ‘s active employees. (ot—The+BTAYs—cost-ol-provitg

retirpo-healthrcare—ang-+e-insurance-benetis gre-recognized as expenditurgs-when{the-Fronthly-premuums
are—patt—Heor—the-year-ended e i gt et o GO~ ———————Feliree-beneliis Hotaied
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S1AIE UF LOUISIANA

AUSY ONER LOVEE 9,8 . (BTA)
Notes {0 the Financial Statement

As of and for the year ended June 30, 20071~

J. LEASES
1. OPERATING LEASES

The total payments for operating leases during fiscal year amounied 1o $
schedule of payments for operating leases follows:

FY2008- FY2013-
Nature of lease FYZ2003 £Y2004 FY2005 FY2006 Fy2007 2042 2015
_ & N b _ $/__ % $ $
Yotal $ 0 % D ¢ 0 % 0 § 0% 0 3 0

2. CAPITAL LEASES

Capilal leases are {are not) recognized in the accompanying financial statements. The amounts 10 be
accrued for capital leases and the disclosures required for capital and operating leases by National
Council on Governmental Accounting (NCGA) Statement No. 5, as adopted by the Governmental
Accounting Standards Board, and FASB 13 should be reported on the following schedules:

Capital leases are defined as an arrangement in which any one of the foliowing conditions apply: (1)
ownership transfers by the end of the lease, (2) the lease contains a bargain purchase option, {3} the
lease term is 75% of the asset life or, {4) the discounted minimum lease payments are 90% of the fair

market value of the assel.

Remaining Remaining
_ Last interest 1o principal to
Date of ~ payment end of end of Fund that
Nature of lease {ease date lgase lease pays lease
a. Office space - { / _
b. Equipment _ _ _ ‘g _)Q . B
¢c. Land /
Tolal $ 0 % 0

The following is a schedule by years of future minimum lease payments under capilal leases {ogether with the
present value of the nel minimum lease payments as of (last day of your fiscal year) and a breakdown of yearly

principal and interest:
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STATE OF LOUISIANA

WEST BV ER cu vy ')u'i'r {(BTA)

Notes o the Financial Statement

As of and for the year ended June 30, 20 o b—

Year ending June 30, : Total

2003 $

2004

2005 =

2006

2007 R

2008-2012 . ——IJ_(%—

2013-2015 _ J i L

Total minimum lease payments _ 0
Less amounts representing executory costs

Net minimum lease payments / 0
Less amounts representing interest

Present value of net minimum lease payments $ 0

3. L ESSOR DIRECT FINANCING LEASES

A tease is classified as a direct financing lease (1} when any one of the four capitalization criteria used to
define a capital lease for the lessee is met and (2) when both the following criteria are satisfied:

® Collectibility of the minimum lease payments is reascnably predictable.
) No important uncertainties surround the amount of the unreimbursable costs yet to be incurred by

the lessor under the |ease.

Provide a general description of the direct financing agreement, and complete the chart below:

Minimum lease
Composition of lease Date of lease paymeni receivable

a. Office space ‘ $

b. Equipment

¢c. Land ] ) ___{\j:‘{ ﬁ

Less amounts representing executory costs

Minimum lease payment receivable B 0
L ess allowance for doubtful accounts _

Net minimum lease payments receivable ) 3 0
Less unearned income _

Netl investment in direct financing lease $ 0

Minimum lease payments do not inciude contingent rentals which may be received as stipulated in the
lease contracts. Contingent rental payments occur if for example the use of the equipment, land, or
building etc., exceeds a certain level of activity each year. Contingent rentals received for fiscatl year 2002
were $ for office space, $ for equipment, and & for fand.

Pagd30



STATE OF LOUISIANA -

W¥ST T CE Leviy D) S5 (BTA)

Notes to the Financial Statement __
As of and for the year ended June 30, 20__? -

The following is 2 schedule by year of minimum leases receivable for the remaining fiscal years of the

lcase as of (the last day of your fiscal year):
Year ending :
2003 $
2004 i ~
2005 ] )
2006 f' T
2007 - M ]
2008-2012 )
2013-2017 )
Total $ 0

4. LESSOR - OPERATING LEASE

When a lease agreement does not salisty al least one of the four criteria (common 1o both lessee and
lessor accounting), and both of the criteria for a iessor {collectibility and no uncertain reimbursable costs),
the lease Is classifted as an operating lease. In an operating lease, there is no simulated sale and the
lessor simply records rent revenues as they become measurable and available,

Provide the cost and carrying amount, If different, of property on lease or held for lease organized by major
class of properly and the amount of accumulated depreciation as of 20

Accumulated Carrying
Cosl gepreciation amount
a. Office space $ $ $
b. Equipment
¢c. Land ,. ” IA
Total $ 0 \ D % T

The following is & schedule by years of mini:Wure rentals on non-cancelable operating lease(s) as of
(the last day of your fiscal yeg#):

Year Ended
June 30, Office Space __Eguipment Land ____ Other Total

” 2003 $ $ $ $ $
2004

2005
2006

2007

2008-2012 | ( BN
2013-2015 _ _ -
3 0% 0 S 0§ 0 8 0

Total

o O O O 0 OO

Contingent rentals received from operating leasesjreceived for your fiscal year was -
for office space, $ for equipmiaQ_tJ for land.

7w
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STATE OF LOUISIANA

WEST DU EE LovE Diyy (BTA)

Notes to the Financial Statement

As of and for the year ended June 30, 20_~ L

K. LONG-TERM LIABILITIES

The following is a summary of long-term debt transactions of the entity for the year ended June 30, 20_9:7«"

Year ended June 30, 2002

Balance Balance Amounts
June 30, June 30, gue within
2001 Additions Reductions 2002 one vear
Bonds and notes payable:
Notes payable $ % $ g - §
Reimbursement contracts payable -
Bonds payable 3‘{9&3 _ ( 'k:,_{;)f_oabw 270 03D 170,000
Total notes and bonds Y4003 N D S N R R

Other liabilities:
Contracts payable .-
Compensated absences payable 106,61 W 237 - 110,50 o son.
Capital lease obligations .-
Liabilities payable from restricted assets ..
Claims and litigation ..
Other long-term liabitities _ N | --

-k -

Total other liabilities (2652 s RSV (- =~ e oS0 00,50

Totat long-term liabilities 486 92 & $52 - ( 16 ﬂu«-’g B30 80L 2XO,59L.

—

A detatted summary, by issues, of all debt outstanding at June 30, 20 m’”mciudmg Outstanding inlerest
of & RV x iIs shown on schedule 4. Schedule 5 is an amortization schedule of the
outstanding debt. (Send a copy of the amortization schedule for any new debt issued.)

L. LITIGATION
1. The Doyt et (BTA}) is a defendant in litigation seeking damages as follows:
Date of Primary Damages Insurance
_ Action ___Description of Litigation ___Attorney _Claimed  Coverage
o Verlous (a1 rovers) 5'1 f"ﬂ-i-*-”--fc:lS‘ %
Totals _ 0 % 0
The r—-l ( ]Q\ (BTA)s lega! advisor estimates that potential claims not covered by insurance wou'd

affect the financial staterment as follows (would not materizlly affect the financial statements or is unable 1o
estimate the effect on the financial statement): ( ]Q‘

!

2. Claims and litigation costs of § were incurred in the current year and are refiected in
the accompanying financial statement,

F’age&‘f’z
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STATE OF LOUISIANA
WEST SYGE Leviy D/S5 (BTA)

Notes to the Financial Statement
As of and for the year ended June 30, 20_97_~

M.

values of the debt service payments on the old and new debt of §

RELATED PARTY TRANSACTIONS

(FASB 57 requires disclosure of the description of the relationship, the transaction(s), the dollar amount of
the transaction(s) and any amounts due tc r)(gorn which result from related party transactions. List all
related party transactions). [\J

ACCOUNTING CHANGES

Accounting changes made during the year involved a change in accounting pP7:~«:pl~ .2 /ff"{ﬁri'ﬁc;iple.
estimate, error or entity). The effect of the change is being shownin A A+ T 45 £/

IN-KIND CONTRIBUTIONS
(List a2ll in-kind contributions that are not included in the accompanying financial statements.)

Cost/Estimated Cost/Fair Market
In-Kind Contributions Value/As Determined by the Grantor

.
Nia

$

Y

-

Total & 0

DEFEASED ISSUES /

In - . , the _ (BTA), issued
$ of taxable bonds. rpose of the issue was (o provide monies to advance
refund portions of bonds. /In order to refund the bonds, portions of the proceeds of the
new issue $_ , plus an additional $ _of sinking fund monies together with
cerlain other funds and/or securities, were deposited and held in an escrow fund created pursuant to an
escrow deposil agreement date , between the (BTA) and the escrow trustee.

The amount in the escrow, iggether with interest earnings, will be used {0 pay the principal, redemption

premium, and interest when due. The refunding resulted in reducing the total debt service payments by
almos! % and gave the (BTA) an economic gain (difference between the present

COOPERATIVE ENDEAVORS

LRS 33:8022 defines cooperative endeavors as any form of economic development assistance between
and among the state of Louisiana, its 1ocal governmental subdivisions, political corporations, public benefit
corporations, the United States government or its agencies, or any public or privale association,
corporation, or individual. The term cooperative endeavor includes cooperative financing, cooperalive
development, or any form of cooperative economic development activity, The state of Louisiana has

Pafe 13
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STATE OF LOUISIANA —
WCESTY OX R Leviay sy (BTA)

Notes to the Financial Statement
As of and for the year ended June 30, 20_ O~

entered into cooperative endeavor agreements with certain entities aimed at developing the economy of
the state. The liability outstanding as of June 30, 2002, by funding source, is as follows:

NOTE: Amounts in excess of contract limits cannot be used to reduce the outstanding contract
balance at June 30, 2002. For example, if a contract specifies a percentage of usage for each
month (25%) and usage exceeds that percentage (75%), you cannot claim actual usage that
exceeds coniract requirements (50%).

NOTE: In order t0o compute your ending balances by funding source, you should begin with your

balances at June 30, 2001. These amounts will be increased by amounts for new contracts
and amendments and decreased for payments as well as for liquidations.

R. GOVERNMENT-MANDATED NONEXCHANGE TRANSACTIONS (GRANTS)

The foliowing government-mandated nonexchange tfransactions (grants) were received during fiscal year

2001-2002:
CFDA State Match Total Amount
Number Program Name Percentage of Grant
L e L $ w
r J\Iif\ . .
Tolal gwernment-maﬂc?ateﬁ nonexchange (ransactions {granis) 5 . 0

S. VIOLATIONS OF FINANCE-RELATED LEGAL OR CONTRACTUAL PROVISIONS

At June 30, 20, the _ (BTA) was not in compliance with the provisions of
- Bond Reserve Covenant that requires
The (BTA)  did

to correct this deficiency.

T. SHORT.TERM DEBT

The )2, te (BTA) issues shori-term notes for

frdrnﬁi_'__sfr«-."'” tﬁ’*-‘iffiﬂtf-*ﬁ " ote S - P '
Short-term debt activity for the year ended June 30, 200 -was as follows:

Reason Beginning Ending
for Debt Balance [ssued Redeemed Balance
teversc WAy oo Syle

Fox anticipation notes Lot ovbley  § 19%- 820 $ B44.124 Spuufrs'c,)_‘?. 15,00®

"'""-"'H-r._‘ 4 3{_
Cve ey 2

Fa g'eg?a
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Notes to the Financial Statement
As of and for the year ended June 30, 20 & 1~

The ) ; l (BTA) wuses &8 revolving line of credit to finance
N\ _ prior to the issuance of related
bonds. '
Short-term debt activity for the year ended June 30, 20, was as follows:
Reason Beginning Ending
. jor Debt ___Balance ___Draws _Redeemed  Balance
Line of credit _ $_ _ $_ $ $ 0

L. DISAGGREGATION OF RECEIVABLE BALANCES
Receivables at June 30, 20“"-were as foliows:
Receivables .
Customer from other Other Total
_ Activity ____ _Receivables ~ Taxes Governmenis  Receivables Receivables
O Barviax LOsA 8§ $ $_ Sy 8 $_Seopy.
. 0_
Gross receivables $ 0 8% 0§ Smwér. § 0§ Swivrt
Less allowance for '
uncoliectible accounts 0 0 0 0 0
Receivables, net $ 0§ 0% Sewewyr 8 ] 0 § Souyqy
Amounts not scheduled
for collection during the
subsegquent year 5 $_ S ) > 0
V. DISAGGREGATION OF PAYABLE BALANCES
Payables at June 30, 20° Hwere as follows:
Salaries
angd Accrued Other jotal
Activity _ }’endﬂrﬁ L Benefits Interest Payables Payables
Gen G 8 O020LKIW 8 38495Y §_ - $ - $ 4,33/
BRIy fvserlpr K€ S 250 _ . 5,22
Total payables $ ﬁ"':»'. 37 o S aygg $ 0 % 0% §21.134
W. SUBSEQUENT EVENTS

[Disclose any material event(s) affecting the (BJA) occurring between the close of the fiscal period and
issuance of the financial statement ) N

o

_

PS8e 15
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STATE OF LOUISIANA _
WA ST JUCE e 2:57  (BTA)

Notes to the Financial Statement

As of and for the year ended June 30, 20 "~

X.

SEGMENT INFORMATION

Governments that report enterprise funds or that use enterprise fund accounting and reporting standards
to report their activities are required {o present segment information for those activities in the notes to the
financial statements. For the purposes of this disclosure, a segment is an identifiable activity (or group of
activities), reported as or within an enterprise fund or an other stand-alone entity that has one or more
bonds or other debt instruments outstanding, with a revenue stream pledged in support of that debt. In
addition, the activity’'s revenues, expenses, gains and losses, assets, and liabilities are required to be
accounted for separately. This requirement for separate accounting applies if imposed by an externa!
party, such as accounting and reporting requirements set forth in bond indentures. Disclosure
reguirements for each segment should be met by identifying the types of goods and services provided and
by presenting condensed financial statements in the notes, including the elements in A through C below
(GASB 34, paragraph 122, as modified by GASB 37, paragraph 17.)

Type of goods or services provided by the segment _ N ()

A. Condensed statement of net assets:
(1) Total assets — distinguishing between current assets, capital assets, and other assets. Amounts

receivable from other funds or BTA's should be reported separately.

(2) Total lizbilities ~ distinguishing between current ang long-term amounts. Amounts payable to
other funds or BTA's should be reporied separately.

(3} Total net assets ~ distinguishing among restricted; unrestricted; and amounts invested in capital
assels, net of related debt.

Condensed Statement of Net Assets:

Segment #1 Segment #2

Current assets 23 i 5F
Due from other funds M {7& ]
Capital assets L H*
Other assets i}
Current liabilities T

Due to other fungs

Long-term liabillties
Restricted net assels

Unrestricted nel assets
(nvested in capilal assets, net of related

debt _ _ ’L'/ L

B. Condensed statement of revenues, expenses, and changes in net assets:
(1) Operating revenues (by major source).
(2) Operating expenses. Depreciation (including any amonrization) should be identified separately.
(3) Operating income {loss}.
(4) Nonoperating revenues (expenses) ~ with separate reporling of major revenues and expenses.
(5) Capital contributions and additions to permanent and term endowments,
(6) Special and extraordinary items.
(7) Transfers
(8) Change in net assets.
(8) Beginning net assets.
(10} Ending net assets.

Condensed Staterment of Revenues, Expenses, and Changes in Net Assets:

Pageg%
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Notes to the Financial Statement
As of and for the year ended June 30, 20 YL~

(BTA)

Condensed Statement of Revenues, Expenses, and Changes in Net Assets:

Seament #1

Operating revenues
Operating expenses

Segment #2

Depreciation and amortization

Operating income (loss)
Nonoperating revenues (expenses)

Capital contributions/additions to
permanent and term endowments

Special and extraordinary items

Transfers (n

Transfers out

Change in net assets

Beginning net assels

£nding net assets

C. Condensed statement of cash flows:
(1) Net cash provided (used) by:
(a) Operating activities
{b) Noncapital financing activities
(c) Capital and related financing activities
(d) Investing activities
Beginning cash and cash equivalent balances
Ending cash and cash equivalent balances

(2)
(3)

Condensed Statement of Cash Flows:

Se,t}me'l'ﬂ #1

Net cash provided {used) by operating activities b

Seament #2

Net cash provided (used)} by noncapital
financing activities .

Net cash provided (used} by capital and related
financing activities

Net cash provided (used) by investing activities

Beginning cash and cash equivalen! balances

Ending cash and cash equivalent balances

Y. DUE TO/DUE FROM AND TRANSFERS

1. List by fund type the amounts due from other funds detailed by individual fund at your fiscal year end.

Name of Fund

Cfr-tx;' r":--.r -)

Type of Fund
(J T 2r | F‘-'.n _)

WD i Leve x

Coprbed prvpes

Total due from other funds

Armount

$ llf'n,}m
2 G

P

H—
—

S 1143 )ee

ol
[
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STATE OF LOUISIANA

ST GG EE _tevee 905 (BTA)
Notes to the Financial Statement
As of and for the year ended June 30, 2001~

2. List by fund type the amounts due to other funds detailed by individual fund at fiscal year end:

Type of Fund Name of Fund Amount
__2rrce]l feven= U genc S [o3%
_ C(’E("-‘Lt} ﬂiﬂf}_f"‘ e Wil Hure) ¢ en _ 1%}, L("L’_']
- . v . o v LS He Lrvae ¢ . _ IU,jf }
Total due to other funds % “. 9%, /oD

3. List by fund type all transfers from other funds for the fiscal year:

Type of Fund Name of Fund Amount

‘ D e !l__ S{"; ¢ _ - .Sn}--h by h)_ e ) g 2 oD
N ﬂi_p.‘i«; { éﬁirs*““ o L“'Q:H-T loeve i} -S:'l-:}?_r'bu-}
Total transfers from other funds ] 5__ _ ’?J)Jba.)
4. List by fund type all transfers to other funds for the fiscat year:
Type of Fund Name of Fund Amount
. _ C’f.ﬁ-{i{ ' F'—-:__J ) C’“f!‘ﬂ-"‘i / F""'"‘_‘)F $_ C“?w:"ﬂu:;\
Total transfers 1o other funds ) B $ i W0 bwd j

Z. LIABILITIES PAYABLE FROM RESTRICTED ASSETS /
L iabitities payable from restrictéd assels in the {(BTA) at_

(fiscal year end),

reflected at $ in the currentliabilities section on Statement A, consist of $ L
in accounis payable, 9 N ‘P in notes payable, and $ In
| iabilities payable from restricted assets in the '(BTA) at (fiscal year end),
reflected at % _ in the non-current liabilities section on Statement A, consist of
S i acchyable, $ in notes payable, and $ ___in

AA. PRIOR-YEAR RESTATEMENT OF NET ASSETS

The following adjustments were made 1o restate beginning net assets for June 30, 20_:‘.L

Pagé 18
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Notes to the Financial Statement
As of and for the year ended June 30, 20___?“-”

Fund balance Beginning net
July 1, 2001, Adjustments assels, July 1, 2001,
previously reported + or (-) As restated
| o A o $ -~
D e dbnd T 0L 33 ) I CEE N 13yayy .
L Hete e V1D, 33 R N w A _ /835,398 -
— }-’ii,);:"_# :_::l!qt:?f "'_2;; ) B - ﬂgﬂllﬂ,ﬁ‘f;&"

@ T Fo -

Each adjustment must be explained in detail on a separate sheel.

(NOTE: Net Assets at July 1, 20__, previously reportied, must correspond {o Net Assets at June 30,
20__, per the information received from OSRAP.)

Q) (¢ Stde ~ne - bo €drcecH tr[-u"‘* P2 Pl L T"“ts-u_l‘r‘ -~

%

St waJ SLuanld Leoo Seen ﬁr:fufb r
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STATE OF LOUISIANA
CAaCS T GOCG LoV (BTA)
SCHEDULE OF PER DIEM PAID TO BOARD MEMBERS
For the Year Ended ___QO '\~ ¢ 30, 01~
(Fiscal Close)

Name Amount

. i

] CS‘;__AL&L. 5

i il _

SCHEDULE 1

-03..
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WUIT OX FF Lewid DIXT™

(BTA)

b

SCHEDULE OF STATE FUNDING
For the Year Ended __ \o[3yo/a 1L

(Fisca! Close)

Description of Funding

Amount

(e c% o of

il

'ﬂi”""({i..._l f‘ffurrv

Total

SCHEDULE 2
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STATE OF LOUISIAN
wUST G RE cevgy DS (BTA)
SCHEDULE OF REIMBURSEMENT CONTRACTS PAYABLE
. 4 2,200
(Fiscal Close)

Principal Principal Interest
Date of Original  Qutstanding Redeemed Outstanding Interest Outstanding
fssue Issue Issue 6/30/PY (Issued) 6/30/CY Rates 6/30/CY
$ $ 5 _ 8 $ _

Tolal

$ $ & - %

*Send copies of new amortization schedules

SCHEDULE 3-A

-05.
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STATE OF LOUISIANA
WVUEST SV cCvde D/, (BTA)
SCHEDULE OF NOTES PAYABLE

;  20__
(Fiscal close)
Principal Principal Interest
Date of Original  QOutstanding  Redeemed QOutstanding Interest Outstanding
Issue issue ssue 6/30/PY (issued) 6/30/CY Rates 6/30/CY
4.p
Foev An F 0 pobinn Yfals b $ Sowao ¢ M, o S /.24 ;:;'1 ¢ — N2 $ -
G b emdsarpbiag Slofon 345500, o - /S.200 /s, 00 S S -
Total $ .8 & b S

*Send copies of new amortization schedules

N’ﬁ br‘p""’(*"-"{ /)fl--aJ ‘“”4‘.‘-:{{.%""‘_\ H-.‘."s"“{..’t
| \f"‘L“rﬂ L w«:'” S"‘f C)!“‘;u-..n‘.)q...-—.-\ )

i-‘-t-fdg (_) b

SCHEDULE 3-B

-06-
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STATE OF LOUISIANA _
wiss Jlpe cdyyv 2137 (BTA)
SCHEDULE OF BONDS PAYABLE

-_——

*Send copies of new amorlization schedules

SCHEDULE 3-C

97-

{(Fiscal close)
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2612 Crestway Road
Marrero, Louisiana 70072

Paul C. RI'VGFQZ CPA (504) 371-4390

INDEPENDENT AUDITOR'S REPORT ON
COMPLIANCE AND ON INTERNAL CONTROL
OVER FINANCIAL REPORTING BASED ON AN
AUDIT PERFORMED IN ACCORDANCE WITH

GOVERNMENT AUDITING STANDARDS

Board of Commissioners
West Jefferson Levee District
Marrero, Louisiana

I have audited the basic financial statements of the West Jefferson Levee District (the “District”),
a component unit of the State of Louisiana, as of and for the year ended June 30, 2002, and have
issued my report thereon dated August 23, 2002. I conducted my audit in accordance with
auditing standards generally accepted in the United States and the standards applicable to
financial audits contained in Government Auditing Standards, issued by the Comptroller General

of the United States.

Compliance

As part of obtaining reasonable assurance about whether the District's financial statements are
free of material misstatement, I performed tests of its compliance with certain provisions of laws,
regulations, contracts and grants, noncompliance with which could have a direct and material
effect on the determination of financial statement amounts. However, providing an opinion on
compliance with those provisions was not an objective of my audit and, accordingly, I do not
express such an opinion. The results of my tests disclosed no instances of noncompliance that
are required to be reported under Government Auditing Standards.

Internal Control over Financial Reporting

In planning and performing my audit, I considered the District’s internal control over financial
reporting in order to determine our auditing procedures for the purpose of expressing my opinion
on the financial statements and not to provide assurance on the internal control over financial
reporting. My consideration of the internal control over financial reporting would not necessarily
disclose all matters in the internal control over financial reporting that might be material
weaknesses. A material weakness is a condition in which the design or operation of one or more
of the internal control components does not reduce to a relatively low level the risk that
misstatements in amounts that would be materlal in relation to the financial statements being
audited may occur and not be detected within a timely period by employees in the normal course
of performing their assigned functions. I noted no matters involving the internal control over
financial reporting and its operation that I consider to be material weaknesses.

[ AT ————— R SR SRR R L

P

Member: American Institute of Certified Public Accountants Louisiana Society of Certified Public Accountants
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This report is intended for the information of the Board of Commissioners, management, al!
applicable Federal and State agencies, and the Legislative Auditor of the State of Louisiana, and
is not intended to be and should not be used by anyone other than these specified parties.

Pont ¢ @,,;L/ CPA

August 23, 2002

-104-




2612 Crestway Road
Marrero, Lowisiana 70072

Paul C. Rivem, CPA | (504) 371-4390

INDEPENDENT AUDITOR’S REPORT
ON COMPLIANCE WITH REQUIREMENTS
APPLICABLE TO EACH MAJOR PROGRAM AND
INTERNAL CONTROL OVER COMPLIANCE
IN ACCORDANCE WITH OMB CIRCULAR A-133

Board of Commissioners
West Jefferson Levee District
Marrero, Louisiana

Compliance

I have audited the compliance of the West Jefferson Levee District (the "District"), a component
unit of the State of Louisiana, with the types of compliance requirements described in the U.S.
Office of Management and Budget (OMB) Circular A-133 Compliance Supplement that are
applicable to each of ifs major federal programs for the year ended June 30, 2002. The District’s
major federal programs are identified in the Summary of Auditor’s Results section of the
Schedule of Findings and Questioned Costs. Compliance with the requirements of laws,
regulations, contracts and grants applicable to each of its major federal programs 1s the
responsibility of the District’s management. My responsibility is to express an opinion on the
District’s compliance based on my audit.

I conducted my audit of compliance in accordance with auditing standards generally accepted 1n
the United States; the standards applicable to financial audits contained in Government Auditing
Standards, 1ssued by the Comptroller General of the United States; and OMB Circular A-133,
Audits of States, Local Governments, and Non-Profit Organizations. Those standards and OMB
Circular A-133 require that I plan and perform the audit to obtain reasonable assurance about
whether noncompliance with the types of compliance requirements referred to above that could
have a direct and material effect on a major federal program occurred. An audit includes
examining, on a test basis, evidence about the District’s compliance with those requirements and
performing such other procedures as I considered necessary in the circumstances. 1 believe that
my audit provides a reasonable basis for my opinion. My audit does not provide a legal
determination on the District’s compliance with those requirements.

In my opinion, the District complied, in all material respects, with the requirements referred to
above that are applicable to each of its major federal programs for the year ended June 30, 2002,

Member: American Institute of Certified Public Accountants Louisiana Society of Certified Public Accountants
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Internal Control over Compliance

The management of the District is responsible for establishing and maintaining effective internal
control over compliance with requirements of laws, regulations, contracts and grants applicable
to federal programs. In planning and performing my audit, I considered the District’s internal
control over compliance with requirements that could have a direct and material effect on a major
federal program in order to determine my auditing procedures for the purpose of expressing my

opinion on compliance and to test and report on internal control over compliance in accordance
with OMB Circular A-133,

My consideration of the internal control over compliance would not necessarily disclose all
matters in the internal control that might be material weaknesses. A material weakness is a
condition in which the design or operation of one or more of the internal control components
does not reduce to a relatively low level the risk that noncompliance with applicable
requirements of laws, regulations, contracts and grants that would be material in relation to a
major federal program being audited may occur and not be detected within a timely period by
employees in the normal course of performing their assigned functions. I noted no matters

involving the internal control over compliance and its operation that I consider to be material
weaknesses.

This report is intended for the information of the Board of Commuissioners, management, all

applicable Federal and State agencies, and the Legislative Auditor of the State of Louisiana, and
is not intended to be and should not be used by anyone other than these specified parties.

August 23, 2002
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WEST JEFFERSON LEVEE DISTRICT

State of Louisiana

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
IFor the Fiscal Year Ended June 30, 2002

Summary of Auditor’s Results

The auditor’s report expresses an unqualified opinion on the basic financial statements of
the West Jefferson Levee District (the "District”), a component unit of the State of
Louisiana, as of and for the year ended June 30, 2002.

No material weaknesses or reportable conditions in internal control relating to the audit of
the financial statements are reported in the Independent Auditor’s Report on Compliance
and on Internal Control Over Financial Reporting Based on an Audit Performed in
Accordance With Government Auditing Standards.

No instances of noncompliance material to the financial statements of the District are
reported in the Independent Auditor’s Report on Compliance and on Internal Control
Over Financial Reporting Based on an Audit Performed in Accordance With Government
Auditing Standards.

No material weaknesses or reportable conditions in internal control relating to the audit of
the major federal award programs are reported in the Independent Auditor’s Report on
Compliance with Requirements Applicable to Each Major Program and Internal Controls
Over Compliance in Accordance With OMB Circular A-133.

The auditor’s report on compliance for the major federal award programs for the District
expresses an unqualified opinion on all major federal programs.

There are no findings relative to the major federal awards programs for the District that
require disclosure under OMB Circular A-133.

The programs tested as major federal award programs include"

CFDA Program Name
Unknown Water Resources and Development Act,

Westbank Hurricane Protection Levee

The threshold for distinguishing Type A and Type B programs was $300,000 (although it
should be noted that the Westbank Hurricane Protection Levee project is being conducted
under a "cooperative endeavor agreement" and no direct federal assistance was received).

The District was not considered to be a Ylow-risk” auditee.
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WEST JEFFERSON LEVEE DISTRICT

State of Louisiana

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED)
For the Fiscal Year Ended June 30, 2002

Findings Relating to the Financial Statements
COMPLIANCE WITH LAWS AND REGULATIONS

~ NONE

REPORTABLE CONDITIONS

NONE

Findings and Questioned Costs - Major Federal Award Program Aundit

NONE

Status of Prior Year Findings and Questioned Costs

THERLE WERE NO FINDINGS IN PRIOR YEAR
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